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(dopma Ne2). rpowiosi NOKasHUKN AKOTO HABOASTHLCA B FPHBHAX 3 KOMiAKamMn)
Craaneno (3poGuri nosrauky "v" y Binosimuii kiTwHL ):
32 TIONOXKEHHAMH (CTAHAAPTaMH) Gyxramrepcekora obmiky

33 MINHAPOAHHMH CTRHAAPTAMH (HAHCOBOT 3BITHOCT

bananc (3eit npo inancosuii cran)

Ha 31122018 p.

®opna Nol  Kop 3a IKY/L | 1801001

AKTHE Kon I-!a MO4aToK ) Ha KiHCllI.:
paaKa 3BiTHOTO poKy 3BiTHOTO NIepioay
1 2 3 4
1.HeoGopaThi akTien
Hemarepinme akrimm 1000 - =
nepBicHa BapTICTL 1001 - -
HaKOTH9EHA aMOpTHIAWIA 1002 - -
Hesamepwieni karnitaneHi inBecTHLLT 1005 - -
(cHoBHI 3acobu: 1010 - -
NepRicHA BapTicTs 1011 - -
3HOC 1012 - -
[HBECTHLIFIHA HepYXOMICTh 1015 - -
TlepsicHa BapTicTk iHBECTUUIFHO HepyXOMOCT] 1016 - -
3HOC {HBECTHUIHOI HepyXOMOCTI 1017 - -
Jloeroctpokosi 6i0noriyHI akTUeK 1020 - -
Flepsicka BapTiCTh L0BrOCTPOKOBHX GIONOFiYHIX AKTHBIB 1021 - -
Hakonuuena aMopTHsawis 10BroOCTPOKOBUX GiONOMMHUX AKTHBIB 1022 - =
L[ox;‘roc'r'poxoai iHAHCOBI iHBECTHLLT: 1030 } }
AKi 06niKOBYIOTECA 33 METOAOM YHaCTI B KAITaN] IHIUNX MIAMPUEMCTB
iHN iHAHCOBI iHBECTHLIIT 1035 - -
Hosroctpokosa aeBitopcbia 3a60prosaHicTs 1040 - -
BiacTpoueHi NogaTKoBi aKTHBH 1045 - 0
Tyagin 1050 - -
BiacTpodcHi akBisHuifHI BuTpaTH 1060 - =
3anHUIOK KOWITIB Y UEHTDARIZOBAHNX CTPAXOBHX PEICPBHUX (HOHIAX 1065 - -
Tawi HeoBopoTHI akTHEM 1090 - :
Ycvoro 3a posminom | 1095 0 0
11. OBoporHi akTHEH
3anacn 1100 = =
BupoGuumi sanacu 1101 - =
Hesasepuene srpobuuurso 1102 - <
T"oToBa Mpoyxuis 1103 - -
Tosapn 1104 - -
FToToui Gionoriuni axTver 1110 - -
Jlenoanmi nepectpaxyBsamts 1115 - -
Bekceeni ogepsxani 1120 - -
JebiTopeuka 3aboprosavicTs 3a npoykuito, ToBapw, poSoTR, NocTyri 1125 - -
Heditopekka 3a60proBanicT 3a po3paxyHKaMH: (130 ; ;
33 BLAAHHMH dBAHCAMH
3 BrofxkeTom 1135 - =
y TOMY HWCAI 3 NOAATKY Ha NpubyTok 1136 - -
HebiTopcbra 3a50prosaHicTs 3a po3paxyHKamMu 3 HaPAXOBAHHX JOXOMIE 1140 - 63
ZebiTopehra 3a50proBaticTs 3a po3paxyHKaMu i3 BHYTPILIHIX pO3paxyHKiB 1145 - -
fra noTouna gebiTopenka 3a6oproraricTs 1155 - D
TloTouHI (hiHAHCOBI iHBECTHLIT 1160 - -
powi Ta i exBiBANEHTH 1165 - 4986
ToTiska 1166 - -
Paxynxu B Harxax 1167 - 4986
BurpaTu maitfyTHix nepioais 1170 - -
YncTka NepecTpaxoBHKa y CTPAXOBHX pe3epBax 1180 - -
¥ TOMY uMCHl B! 1181 } B
Pe3EPBAN A0BrOCTPOKOBHX 30608 13aHb




pe3epBax 36uTKiB aB0 pe3epsax HaeRHUX BUILIAT

1182

pezepBax He3apOBIEHHX TIPEMii 1183 - -
IHIIMX CTPAXOBHX pe3epsax 1184 - -
[Hwi 06OpOTHI aKTHBH 1190 - -
Yeboro 34 podaiaom 11 1195 0 5049
T11 HeofopoTHi aKTHBH, YTPAMYBAH] 115 IPOAXKY, TA TPyl BHOYTTS 1200 - -
Banauc 1300 0 5049
Koa Ha nouarok Ha wineus
TMacun . . . N
psaKa 3BiTHOTO Nepiony 3giTHOrD Nepioxy
1 2 3 4
1. Bnacuwuii kanitan
3apeectposannii (naioswii) kanitan 1400 - 130000
BHeCKM 10 HE3aPEECTPOBAHOTO CTATYTHOMO KariTany 1401 - -
Kartitan y foouinkax 1405 - -
Jonatkosuii kanitan 1410 - -
Emiciiinnii qoxin 1411 - -
Hakonu4eni kypcosi pisHyui 1412 - -
PeseprHuii xanitan 1415 - -
Heposnoainernit npubytok (Henokputkii 36uTox) 1420 - 38
HeonnaueHnii kartitan 1425 () ( 125000}
Bumyuenui kanitan 1430 (-) {-)
THui peaepsu 1435 - -
Yeboro 3a posginom | 1495 0 5038
IL Jlosroctpoxosi 30608’ m3annAs i 3abesnevenns
Biactpoueni nogatkosi 30608 ' A3aHHs 1500 - -
Tenciiini 30608’ a3amma 1503 - -
IToBrocTPOKOBI KpeauTh Gaukis 1510 - -
T foBrocTpokori 30608’ 13aHAA 1515 - -
JlusrocTpokoBi 3abe3neycHHA 1520 -
[TosrocTpokoBi 3afe3neueHrA BUTpaT MePCOHATY 1521 - -
| linboBe hiHaHCY BAHHAR 1525 =
Knaronifina noromora 1526 - -
(CTpaxoBi pezepBr 1530 - -
y TOMY HHCI: 1531 ) B
]PE3IEPB FOBrOCTPOKOBIX 3000R 'A3aHb
peseps 36UTKIB al0 pe3eps HATEXHWX BUNAAT 1532 - -
pe3eps HezapobneHux npemii 1533 - -
iHmi cTpaxoei pesepau 1534 - -
|HBECTHLIHHI KOHTPAKTH 1535 - -
TMpuzosuit hoxn 1540 - -
Peseps Ha BUMNATY RKEK-TIOTY 1545 - -
VYenoro 3a poaginom 11 1595 0 0
111. Iotouni 30608’ n3auna i 2a6e3nedenns
KopoTKOCTPOKOBI KPEAHTH GaHKiR 1600 - -
Bekceni sunaHi 1605 - -
Torouna kpearTopebka 3a6oprobanicTs 3a: 1610 . A

JIOBFOCTPOKOBHMH 30008 A3AHHAMH

TOBapH, pobOTH, MOCTYTH 1615 - 11

po3paxyHKamu 3 BIoIKeToM 1620 - -

y TOMy 4HMCAi 3 NOAATKY Ha MprbyToK 1621 - =

pO3paxyHKaMM 31 CTPAXYBAHHA 1625 -

po3paxyHKaMu 3 OTIETH Ipaul 1630 -

TMoTouHa kpeaWTOpPChKa 3a50PropaHicTs 3a OACPXaRHMHU aBAHCaMM 1635 -

TMoTouHa KpeAMTOpPChKa 3a60ProBaHICTL 33 POTPAXY HKAMH 3 YUACHUKAMA 1640 -

TToTouHa KPEAMTOPCLKA 3a60PreBaHicTh i3 BHYTPIlIHIX PO3paxyHKiB 1645 -

ToTo4Ha KpPeaHTOpChKa 3360proBaHICTE 38 CTPAXOROIO JIANLHICTIO 1650 - -
Morouni 3abesnevenna 1660 - -
Joxonn mMaitbyTHIX nepionis 1665 - -
BincTpoueHi KOMicifiHi J0XOAM Bifl NIEPECTPAXOBHKIB 1670 - -
Tuti noTouHi 30608'a3aHHA 1690 - -
Yenoro 3a posginom ITT 1695 0 LI

IV. 30608 n3atitn, noB’A3HN 3 HEOGOPOTHHMI HKTHEAMH, 1700 _ ;
YTPHMYBAHHME LA IPOJIAKY, Ta FpYravMu subyTTs
V. Uncra BapTicTs AKTHBIB p 0 fitHoro GoHgy 1800 - -
Banauc 1900 0 5049
1 —
Kepistmk / B. M. Cragank
Tonoewii Oyxrantep 0. B. Ulenuenxo

! P . . .
BuanauaeThca B MOPANKY, BCTAHORNEHOMY UESHTPJIBHHM OPrangM BYKOHABYO! ENaau, o peatisy€ AepKaBHY MOMTHKY ¥ cd)epl CTATHCTUKH.




Mignpnemerso AT "BIKTOPIAHO"

Hara (pik, MICALb., YACIIO) 20]9] 02 ’ 09

(naliMeHyBaHH)

3BiT npo dinancosi pesyasraru (3BiT npo cykynnnii goxia)

3a Pik 2018 p.

1. ®IHAHCOBI PE3YJIbTATI

Dopma Ne2

KOJIH

3a EJIPIIOY 42080998

Kogza JKVA 1801003

Kon 3a 3piTHHI 3a anasorianuii
Crarrs R .
pagKa nepiog nEPioJ NoNepeaHbOre poKy
1 2 3 4

Yuctuii foxia six peanisauii npogyxuii (Toapis, po6it, nocsyr) 2000 - -
Yucmi 3apotGneni cmpaxoei npemii 2010 0 0
npemil nidnucani, eanoea cyma 2011 - -
npemii, nepedani y nepecmpaxyeanns 2012 - -
3MIHA pe3epey He3apoOneHIX npeMili. 6a106a cyva 2013 - -
3MIHA HACHIKH REPECPAXOEUKIR ¥ Pe3EPBI HE3APODAEHUX npemiil 2014 - -
CobipapricTs peanizoBaHoi npoaykuii
(TORapiB,poliT, IOCIYT) 2050 (-) (-)
Yucmi noreceni 36umxu 3a CripoxoeuMu URIAMAMY 2070 - -
Banosnii:

npubyTOK 2090 0 0

30MTOK 2095 (0) 0)
Hoxio (sumpamu) €10 3minu y pesepeax doezocmporosix 30606 ‘s3ams 2105 - -
Hoxid (sumpamu) €i0 smint inuix cmpaxogux pesepsis 2110 - -
3MIHG THUIUY CMPAaxosux pesepeis, earosa cyva 2111 - -
IMIHA HACIMK I NEPECPAXOBUKIE 8 THUNX CINPAXOBUY Pe3epeax 2112 - -
Tnuni onepauiiini xoxoau 2120 194 -
¥y "IOM)'.'illC:fIi.' ' . ) o ) 2121 R _

JOXI1A, B1l 3MIHH BaPTOCTI aKTHBIB, AKI OLIHIOIOTHCA 32 CIIPABEIIMBOK) BAPTICTIO

HOXiK Big"nepsicnoro BH3HAHH3 GiONOrTMHUX AKTHBIB i CINBCBKOTOCOAAPCEKOT 2122 N )
npoayxuii
00Xi0 810 GUKOPUCIANNA KOWIMIS, GUBITLHERUX 610 ONOOAMKYSAHHA 2123 - -
AJMIRICTpaTHBHI BUTpaTH 2130 (156) (-}
Burpaty Ha 30yT 2150 {-) (-}
Imui onepauiiini BuTpatn 2180 (-) (-)
& momy wucni: 2181 - -
SUMpAmu 610 IMINU 8APIMOCHIE AKMNGIE, AKI OUIHIOWNLCA 30 CHPABEDNUEOID 6APHCHNO
eumpamu 810 NePEICHO20 GUSHANHHA BI0N02IMHI akmusie | CiIbCLKO20CNOOAPCHKOT 2182 R _
nPoOyKii
Dinancosnii pe3yIbTaT Bia onepaniiinol AigALHOCTI:

TPHOYTOK 2190 38 0

36UTOK 2195 (0) (0)
Joxoa Big yyacTi B kanitani 2200 - -
Imui dinancosi goxoan 2220 - -
Immi poxoau 2240 - -
& MOMY HUCTI:
00xi0 :id G1az00iimoi donoMozu 2241 ) )
Dinancosi BUTpaTH 2250 () (-)
Brparu Big yuacti B kanitani 2255 (-) (-)
Inui putparn 2270 (-) (-)
Lipubymox (36umox) 6i0 ennuey inGasyii Ha moxemapni cmammi 2275 - -
DinancoBHil pe3yabTaT A0 ONORATKYBAHHA:

npHOyTOK 2290 38 0

361TOK 2295 (0) (0)
Burpary (10X11) 3 MOAaTKy Ha MpHOVTOK 2300 - -
ITpubyTok (36MTOK) BijJl NPUIHHEHOI AiTLHOCTI TiCAS ONOJATKYBAHHS 2305 - -
YHuetnii dpinancosnii peyssrar:

NpHOYTOK 2350 38 0

30UTOK 2355 (0) ( 0)




1L CYKYIIHMII AOXI]

Kon 3a 3BiTAME 3a ananorivinuit
Crarrs . .
pagxa nepioa Tepioa NONEPeXHHOTO POKY
1 2 3 4
JoonuiHka (viiHka) HeoOGOPOTHNX aKTHBIB 2400 - -
Jooninka (yuinka) GbiHaHCOBUX IHCTPYMEHTIB 2405 - -
Haxonuueni kypcoBi pisnui 2410 - -
YacTka IHIOTO CYKYITHOTO ZOXOAY acOLifioBaHHX Ta CNINBHHX MINPHEMCTB 2415 - -
THuni cykynsui poxia 2445 - -
lammi cyxynumii 1oxix 10 OnoAATKYBAHAS 2450 0 0
Tonatok Ha MpROYTOK, OB A3aHMI 3 IHIIMM CYKYNHEM A0XOLOM 2455 - -
T cykynamii aoxia nicjis onogaTKYBAHHA 2460 0 0
Cyxynunii poxiz (cyma pagkie 2350, 2355 Ta 2460) 2465 38 0

1. EJIEMEHTH OTIEPAIIIAHNAX BUTPAT

, Kon 34 apiTHHI 3a anajorivnui
Hassa cTaTTi . .
pagKa mepion Tepioa NonepeanbLOre PoKy
1 2 3 4
MartepiansHi 3aTpaTi 2500 - -
Burpary na onaary npaui 2505 - -
BigpaxyBaHHs Ha COUIATbHI 3aX0/M 2510 - -
Amopru3auis 2515 - -
Inui onepanifni BUTpaTH 2520 156 -
Pazom 2550 156 0

1V. PO3PAXYHOK HOKA3HHKIB IIPUBVTKOBOCTI AKIIII

. Kon 3a 3piTHHH 3a ananorivynni
Hassa cTaTTi ) )
panxa nepioa NepioJ NoMepeHLOTO POKY
1 2 3 4

CepenHpopiuHa KUTBKICTE MPOCTHX akiliit 2600 - -
Ckopuroraia cepeiHbOpPIYHA KiNBKICTh IPOCTHX aKWiii 2605 - -
YucTuii npubyToK (30MTOK) Ha OIHY NPOCTY aKLilo 2610 - -
CkopuroBanyii wHcTHii NpUOVTOK (36HTOK) Ha OQHY NPOCTY aKHIIQ 2615 - -
JuBigeHan Ha OOHY NPOCTY aKLiko 2650 - -

2
Kepienuk Vs b. M. Cranuuk

(niigHc ) (iniujany, npizBrwE)
Tonosuuit Gyxranrep |2 -%/ O. B. Illesyenko

(néu‘mc) (inimiany, npisBHIIe)




Konn
Hara (pik, MicAilb, YHCIO) 2019| 02 l 09
Tlianpuemctpo AT "BIKTOPIAHO" 3a €JIPTIOY 42080998

3BiT PO pyX rpomioBHX KOMTIE (32 NPAMHM METOA0M)

3a Pik 2018 p.
®opma N3 Koz 3a JIKYL 1801004

N . 3a aHanoriuxuii nepioa
Cratta Kon 3a 3BiTHMII Nepiox
HOTEPeAHBOr0 POKY
1 2 3 4
L Pyx xomris y peayasraTi onepauiiigoi aigabHocTi
Haaxomxenns Big:
Peanizauii npomykuii (Tosapis, po6ir, nocnyr) 3000 - -
TToBepHEHHs NOAATKIB i 360piB 3005 - -
Y TOMY YHCTi NOAATKY Ha AOAAHY BAPTIiCTh 3006 - -
Iinsororo ¢inancysanns 3010 - -
HaaxomxeHHs Bia oTpumanns cyGeuaiit, gorauiii 3011 - -
HaaxomkeHHs aBaHCIR BiZ OKYNUIB i 3aMOBHYKIB 3015 - -
HaaxomienHa Bia noBepHEHHA aBaHCIB 3020 2 -
Hanxomkenna Bij BIACOTKIB 3a 3aNMilIKAMU KOLUTIB Ha NOTOYHUX PAXYHKaX 3025 131 -
HapxomxenHa Bia GopkHUKIB HEyCTOKY (1Tpadie. neni) 3035 - -
HagxomkenHs Bin onepauiiiHoi opesam 3040 - -
11aXoKEHHS Bl OTPHMANRA POSIITI, ABTOPCHKHX BHHATOPO 3045 - -
HazaxomKkeHHs B cTpaxoBux npemiii 3050 - -
Haaxomxenns $piHaHCOBHX YCTaHOB BiX MOBEPHEHHS MO3UK 3055 - -
Inmi HagxouKeRHs 3095 - -
BuTpayannsa na onnary:
Togapis (po6it, nocnyr) 3100 (52) (-)
Tpai 3105 (-) (-)
BiapaxyBaHb Ha coLlianbHi 3axonu 3110 ) (-)
30608’ a3aHb 3 NoAaTKiB 1 360piB 3115 (-) (-)
BuTpauenns Ha oniaTy 30008’ s3aHb 3 IOJATKY Ha NIpUOYTOK 3116 (-) (-)
BuTpauenus Ha onnary 30608 °s3aHb 3 I0JaTKY Ha AOAAHY BAPTICTh 3117 (-) (-)
Butpauenus na onary 30608 s3aHb 3 iHIUX TOAATKIB i 360piB 3118 { 95) ()
Burpauenns na onraty aBaHcis 3135 (-) (-)
BuTtpaueHHs Ha ONNATy NOBEPHEHHS aBAHCIR 3140 (-) (-)
BuTpaueHHa Ha ONATy WINBOBHX BHECKIB 3145 (-) (-)
BuTpaueHHs Ha OIUIaTy 3060B 43aHb 32 CTPAXOBUMH KOHTPAKTaMH 3150 (-) (-)
ButpauenHs ¢inaHCOBUX YCTaHOB Ha HaJAHHA MTO3HK 3155 (-) (-)
Inii BuTpauanns 3190 (-) ()
Uncrnii pyx komis Bia onepauiiinoi nisannoeti 3195 -14 0
I1. Pyx xomTiB ¥ pe3yanTaTi ingecrumiinof aissinocri

Hanxomxenns Bix peanisauii:
thinancoBuX iHBECTHILIH 3200 - -
HeoGOPOTHUX AKTHBIB 3205 - -
HaaxomxeHHS Bill OTPRMaHUX:
BIACOTKIB 3215 - -
JAUBigeHAIB 3220 - -
Haaxomxenns Bia fepuBaTusis 3225 - -
Hanxomxenus Bi noralmeHHs No3nK 3230 - -
Ha,uxou?xeﬂﬂx BiJ1 BUGYTTA JOMIPHBOLO NANPUEMCTBA Ta 1HWIOT FOCTIOARPCHKOT 3235 : }
OfMHHLI
Inwi HagxoMKeHHS 3250 4985 -
Burpavannsa na npuaanna:
¢hiHaHCOBHX iHBeCTHII 3255 () (-)
HeOOOPOTHHX aKTHBIB 3260 (-) (-)
Burinatu 3a nepusarisamu 3270 (-) (-)
BUTpaueHRs Ha HAaHHS TO3HK 3275 (-) (-)
BMTpa‘-l(‘EHHﬂ Ha NpHAGaNHA J04iPHLOTO MIANPHEMCTBA Ta IHLIOT FOCOZAPCHKOI 3280 9 (-)
OZMHHLI
THwi noaresi 3290 (4985) (-)
Yncrnii pyx KomTiB Bin iHBecTHUINROT ginALHOCTI 3295 0 0




IIL. Pyx KomriB y pe3ynsTati dinancosoi aianbnocTi
HaaxozkeHHs Big:

BnacHoro kanitany 3300 5000 -
OTpHMaHHA NO3UK 3305 - -
HazaxookeHHs B MPoRaXxKy 4acTKH B AOHIPHEOMY TIATPUEMCTBL 3310 - -
IHIUI HAZXOKEHHS 3340 - =
ButpauanHsa Ha:

Bukyn BiacHuX aKiii 3345 (-) (-)
IMoramenns nosuk 3350 - -
Criary AMBiAEHAIB 3355 (-) (-)
BuTpauenns Ha criaTy BiacoTKiB 3360 (-) (-)
ButpaueHHs Ha cnaty 3a60proBaHocTi 3 (hiHaHCOBOI OpeHAn 3365 (-) {-)
Butpavenus Ha npuabanHs 4acTKU B AOYIPHEOMY NIANPHEMCTBI 3370 (-) (-)
BuTpayeHHA Ha BUNNATH HEKOHTPOJILOBAHMM HacTKaM Y ZOMIPHIX NIANPHEMCTBAX 3375 (-) (-)
1umi nnaresxi 3390 (-) (-)
YucTai pyx komTig iy Ginancorol gisnbHocTi 3395 5000 0
YucTHii pyx rpolioBHX KOWITIB 3a 3BITAN nepion 3400 4986 0
3aHLIOK KOLITIB Ha I0YAaTOK POKY 3405 - -
Briiup 3MiHR BATIOTHHX KYPCIB HA 3aHIIOK KOIUTIB 3410 - =
3anHLIOK KOWITIB Ha KiHeLlb POKY 3415 4986 0

Kepiennk

b. M. Cragnnk

TonoBanii Gyxraarep "-)5 i

(ininjany, npissuime)
O. B. Illepuenxo

|';11'A'1,1uc)

(iiuiany, npissuie)




Dopatok 1

0o HaLionanbHoro nonoxeHHs
(cTangapTy) Gyxrantepcbkoro obniky 1
"3arancHi BUMorn ao diHaHcosoi

3BiTHocTi"
Kogu
Dara (pik, micsub, wncrio)] 2019 | 01 | 01
3a €QPNOY 42080998
AKLIIOHEPHE TOBAPUCTBO "3AKPUTN HEQUBEPCU®IKOBAHUA
MigrpuemcTBo BEHYYPHWUI KOPNOPATUBHW IHBECTULIMHWA &OH[,
"BIKTOPIAHC"
{HaliMeHyBaHHR)}
3BiT Nnpo BNacHUM Kanitan
3a 2018 p.
Dopma Ned Kop sa AKYA| 1801005
3apeect- Hepoznogi-
Koa P . . Donatko- | Pezeps- NEHUNA Heonna- | Bunyue-
poBaHun | Kanitany . - . =
Cratm pagka . . . BWHA HU# npUBYyTOK YEHWA HUA Beboro
(naioBui) |poouiHKax L R . .
. Kanitan | kanitan | (Henokpm- xanitan Kanitan
Kanitan .
THH 36UTOK)
1 2 3 4 5 6 7 8 9 10
3anumwoK Ha NOYATOK POKY 4000 - - - - - - 3 d
|Kopuryaanus : A
3mMiHa oBNikoBOi NONITUKKN 4005 - - - 4 o - d -
BunpaBneHHs nomunok 4010 - - - 1 4 J J -
1HWi 3MiHK 4090 - - - - E E 3 E
4095 - - - - - - J d
UCTM NprbYTOK (3BUTOK) 33
3BiTHIUI nepion 4100 Il 1 - iy 38 J 1 38
HLUMK CYKyNHUW BOXIg 4110
3a 3BiTHWIA Nepion i : B i 1 1 1 ]
Po3nogin npubytxy : -
Bunnatu anacHukam (gusigeHan) 4200 - g - - 4 - J -
CnipsiMyBaHHs NpubyTKy 0o 4205
3aPEECTPOBAHOrO KaniTany K - 1 ] 1 i I -
BIAPaXyBaHHH 0 pesepBHOro 4210 I i ] i ) | | i
Kanitany
Brecku yyacHukis:
BHeckn no kanitany 4240 130 000 - - - - -125 000 -l -125000
Flor.alueHHﬂ 3aboproeaHocTi 3 4245 J i ] _ | i 1 .
Kanirany
rBunyquHﬂ Kanitany:
Bukyn axwiit (4acTok) 4260 - - - - J - J -
TMepenponark BUKYNNEHUX aKLin
{4actok) 4265 B - - ] L - § -
AHYNIOBaHHA BUKYMIEHUX aKuin
(4acTok) 4270 ) B 3 ” N B 1 7
BunydeHHsi 4aCTKW B Kanitani 4275 - - - = E - B -
IHLWI 3MiHW B KaniTani 4280 - - - - d - d -
|Pasom 3MiH B kaniTani 4295 130 000 - - 38 -125 000 - 5038
|3anunwok Ha kineus poky 1543001 130000 - - - 38 -125 000 - 5038

KepiesHuk Wmmmx b.M.

FonoBnui 6yxrantep CT /// LllesyeHko O.B.







IIpumitkn 10 ginancopoi 3BiTHOCTI
3 po3KpHTTaAM iHGopmauii 3rinHe BuMoram MCBO/MC®3 AKITIOHEPHOI'O
TOBAPHCTBA (3AKPUTHUHN HEJUBEPCH®IKOBAHWI BEHUYPHHI
KOPIIOPATUBHUI ITHBECTUIIMHHAIA ®OHJ «<BIKTOPIAHO»

3a mepiox 3 20 kBiTHsa 2018 p. mo 31.12.2018 p.

1. 3ATAJIBHA JTHOOPMAIIIA

AKIIOHEPHE TOBAPUCTBO «GBAKPUTHI HEJIVUBEPCU®IKOBAHUI
BEHYYPHUI KOPIIOPATUBHUI THBECTULIIMHUIN ®OHJI «BIKTOPIAHO» (aani — ®onn)
Oyno CTBOpEHO Ta 3apeeCTPOBAHO BiMNOBIAHO OO 3aKOHOAaBCTBa Ykpainm IlleBdeHKiBCHKOMO
parionnoro y M. Knesi nepxxasHoro anMiHicTpanieto 20 keitas 2018 poky, Homep 3amucy 1 074 102
0000 074780. Micnesnaxomkeras Pouny: 04119, m. Kuie, Byn. Jloporoxuibka, 6ya. 1, od. 16.
Inentudikaniiinuii kon ropuaMIHOI 0coGH: 42080998.

Cxopouene HaitmenyBanus: AT «BIKTOPIAHO»
®iniit ®onp He Mae.

IIpeamerom misneHOCTI DOHAY € OIATBHICTH 31 CHUIBHOTO IHBECTYBaHHS, KA NPOBAUTLCS B
IHTEpecax i 3a paxyHOK YvacHHKiB PoHAY musxoMm emicii uiHHMX nanepie ®oHAy 3 METOIO
OTpMMaHHsA NpUOYTKY BiJ BKIaJaHHA KOIITIB, 3aIy4€HHX Bij iX po3MillleHHs y WiHHi Danepy iHmmx
€MITEHTIB, KOPIIOPaTHBHI IIpaBa, HEPYXOMICTh Ta IHINI aKTHBM, JO3BOJICHI 3aKOHOAABCTBOM
VkpaiHu Ta HOpMaTHBHO-TIPABOBUMH aKTaMH.

JIANBHICTS i3 CNINBHOTO IHBECTYBaHHS € BUKIIOYHOI TisNbHICTIO DoHY.

Byxranrepcekuit 00mik 3aiticHroe KoMnanis 3 ympaeninss aktueamu (gani — Kommnanis), 3
AKOKO NIAIMCAaHUHA JOTOBip Ha YIPaBIiHHA aKTHBAMHU.

2. OCHOBHI NOJIOXEHHS OBJITKOBOI MOJIITHKHA
2.1.3araiibHa OCHOBA MiATOTOBKH (popmyeanus GiHAHCOBOT 3BiTHOCTI

®inancoBa 3BITHICTE POHAY € (iHAHCOBOI 3BITHICTIO 3araJbHOrO NPHU3HAYCHHSA, fKa
chopMoBaHa 3 METOI0 JOCTOBIPHOIO IOJAaHHA (iHAHCOBOrO CTaHy, (iHAHCOBHX pe3y/ILTATIB
ALAIBHOCTI Ta TPOIIOBUX NOTOKIB PoHMY Ui 3amoBoneHHs iHGopMaLiiiHuX HOTpe6 KOpHCTYBadiB
NpY OPHAHATTI HAMH €KOHOMIYHHX PillleHb.

Konnenryansnoro ocHoBolo (hiHaHcoBoi 3BiTHOCTI @OHAY 3a mepiox 3 20.04.2018 p. p. mo
31.12.2018 poky, € MixkHapoaHi cranaapti ¢inancooi 3eitHocTi (MC®3), BKIIOUaNOYH
MixHapozaHi crangaptu Gyxranrrepcekoro oomiky (MCBO) ta Tiaymauenns (KTMM®3, TIKT),
BuaaHi Panoro 3 MixHapoauux cranaapTie 6yxranrepcekoro o6aiky (PMCBO), B peakiii YnHHIH
Ha 01 ciynz 2018 poxy, mwo odiniiiHo onpumoaHeHi Ha caiiti Minicrepcra (inancis Ykpainm.

IMigrorosnena ¢ina"coBa 3BiTHiICTE POHAY uwiTKO Ta 06e3 Oyab-SKHX 3aCTEPEXKEHE
BiANoBinae BciM BMMoraM YMHHMX MC®3 3 BpaxyBaHHAM 3MiH, BHeceHHX PMCBEO cTasom Ha 01
ciyasg 2018 poky, TOTpHMaHHA AKHX 3abe3medye AOCTOBIpHE mMojaHHs iHdopMalii B (iHaHCOBIMH
3BITHOCTI, a CaMe, JOPEYHOI, ZOCTOBIPHOI, 3icTaBHOT Ta 3p03yMiNoi iH(opMarii.

Ilpn dopmyBanHi dinancosoi 3BiTHOCTI POHI KEPYBABCA TAKOK BHMOTaMH HalliOHATBHUX
3aKOHO/IABYMX aKTIB, SKi HE mpoTHpidaTh Bumoram MC®3, ta HopMaTtusnux akTiB Hamionamsaoi
KoMicii 3 WIHHMX nanepiB i (POHAOBOrO PHHKY INOAO NOJAHHA PIYHMX 3BIiTIB €MITEHTaMH i
npodeciiHMMU ydacHUKaMH (POHIOBOrO PUHKY.

3 20 xeiraa 2018 poxy Ponx mpuitnae MC®3 (IFRS) 1 «Ilepwe 3acrocyBaHHS
MixHapoaHuX cTaHAapTie (iHaHCOBOI 3BITHOCTI», Ta Oyna cKiajneHa nepma GiHaHCOBA 3BITHICTH
®onny y BinnosigHocti 10 MC®3, cranoM Ha 30 uepsas 2018 poky.

Hpunywennn npo 6e3nepepenicme dinapvnocmi



®inancoBa 3BiTHICTE POHAY NIATOTOBIEHA BHXOAAYM 3 MNPHIOYIICHHA Oe3mepepBHOCTI
JISANBHOCTI, BIATIOBIAHO A0 AKOrO peaii3allifd akTHBIB 1 moraumeHHs 3000B’j13aHb BiZOYBacThCA B
XOA1 3BHYaitHOl AisutbHOCTI. PiHAHCOBA 3BITHICTD HE MICTHTH HISIKMX KOPEryBaHb Ha BHUIAZOK TOTO,
mo Ponx He 3MOXKE AOTPHUMYBATHCA IIPUHITUITY Oe311epepBHOCTI MiANBHOCTI.
Banioma nooanns 3eimnocmi ma gpynkyionanvna eantoma, Cyninb oKpy2ieHHs

Banrora mopanHA 3BITHOCTI BiANOBimae (h)YHKUIOHANBHIA BAJIOTI, AKOI0 € HAI[iOHAJIBHA
BaJIIOTa YKpaiHK — TPHBHA, CKJIaiCHa Y THCAYaX TPUBEHB, OKPYTIIEHHX A0 LiJTUX TUCAY.

2.2. Hosi cranpaprn, TiyMa4YeHHs i HONPABKH 10 YHHHMX CTAHAAPTIB Ta TJAYMa4yeHb
Hacrynni cranpapru 6ynm npuiinsati ®onziom a0 3acrocysanns 3 20 keiTasa 2018 poxy:
Cmanodapmu ma maymayenHs Habynu yunnocmi wjooo
piunux nepiooie, axi
HOYUHAIOMbCA HA abo nicas

Mixnapoani cranaapTu ¢inanconoi 3BiTHOCTI («MCD3»)

= MC®3 (IFRS) 9 «®inancosi ) 1 ciuns 2018 poky
IHCTPYMEHTH
= MCPD3 (IFRS) 15 «Bupyuka 3a 1 ciung 2018 poky

B JOTOBOPAMH 3 IMOKYIILISIMI
IlonpaBky 10 iCHYIOYHX CTAHAAPTIB i TIIYMAYeHHS

= Tlompaexu no MC®3 (IFRS) 2 - 1 ciuns 2018 poky
«Knacudixariis i orinka oneparii 3
BHUIIIAT HA OCHOBI aKI[iH»

* Tlonpasxu no MC®3 (IFRS) 4 — 1 ciuns 2018 poky
«3acrocyBanus MC®3 (IFRS) 9
«®PinaHcoB1 IHCTpyMeHTH» 3 MCD3
(IFRS) 4 «CtpaxoBi KOHTPaKTH»

* «lopiuni yaockonanenus MCO3, Yoockonanenns 1 c1yns 2018 poky
nepion 2014-2016 pp.» 0o MC®3 (IFRS)

1, MC®3 (IAS)
S 28

» Tnymauenas KTM®3 22 «Onepartii 1 ciung 2018 poky
B 1HO3€MHIH BaTIOTI 1 061K aBaHCIB»

* [lonpasku no MCP3 (IAS) 40 1 ciuna 2018 poky
«IlepeBeneHHs 1HBECTUIIHHOT
HEPYXOMOCTD»

= Tloscuenns go MC®3 (IFRS) 15 1 ciuns 2018 poky
«Bupy4ka 3a JOrOBOpaMH 3
MOKYITLISIME)

2.3. Cranpaptu, Aki 6yJiH BUNYIIeHi, ajie me He Ha0yJIu YHHHOCTI
Huxue HaBoAATHCA CTaHIApTH Ta PO3'ICHEHHA, AKi 6yny BHITYIIEHI, ane me He Habynu
YHHHOCTI Ha JAaTy BUIYCKY (iHaHcoBo 3BiTHOCTI PoHy. DOHI Mae HaMip 3aCTOCYBATH K1
CTaHAApTH 3 AAaTH IX BCTYITY B CHUITY.
Cmanoapmu ma miymaieHns Habyeaioms uunnocmi ujooo
PiuHUX nepiodie, sKi
HOUUHAOMbC Ha abo nicas

Mixknapoani crangapTn ¢inancoroi 3BitHocTi («MCP3»)

= MC®3(IFRS) 16 «Openna» 1 cigns 2019 poky
* MC®3 (IFRS) 17 «/lororopu 1 ciyns 2021 poky
CTPaxyBaHH»
IlonpaBkM A0 ICHYIOUHX CTAHJAPTIEB i TAYMaYeHHA
* Tlonpaeku no MC®3 (IFRS) 10 ta ~ Hapasi He Bu3Ha4€eHO




MC®3 (1AS) — 28 «IIpogax abo
BHECOK aKTHBIB B yrojiax Mix
1HBECTOPOM 1 HOTO acoIifdoBaHol
oprasisanier abo CriabHEM
M PHEMCTBOM

* Ilompasku no MCP3 (IAS) 28 B ) 1 ciunsg 2019 poky
«lHBecTUIlii B acOLIHOBAHI Ta CIILIbHI
M ATPAEMCTBAY

= Jlonpasku 1o MC®3 (IFRS) 9 — 1 ciyns 2019 poxy
«Ilepennara 3 HETaTHBHOIO
KOMITEHCAIIEI0»

* Tnymagenns KTM®3 23 1 ciung 2019 poky
«HeBM3HAYEHICTH IO/I0 PO3PAXVHKY
[IOAATKY Ha NPUOYTOK»

= «llopiuni yaockonanenus MCP3, 1 ciyna 2019 poky
nepion 2015-2017 pp.»

Ilono iHMMX CTaHAAPTIB Ta TIIYMadeHb, TO, 32 OLIHKAMK KEPIBHHIITBA, IXHE NPHIHATTS 710
3aCTOCYBaHH: HE 3aBJacTh CYTTEBOTO BIUIMBY Ha (DIHAHCOBY 3BITHICTH Y MalHOYTHIX mepiogax.
2.4.YMOBH 31ilicHeHHH JifJIBHOCTI, pH3HKH

CTabinpHICTh €KOHOMIKHM YKpaiHH 3HA4HOI MipOI0 3aleXaTHMe BiJ MOJITHKY Ta Aill Ypanxy
H0/I0 aAMIiHICTPAaTUBHUX, (iCKaTBHHX, IPAaBOBHX Ta ekOHoMiuuux pedopM. Kinmernii pesyasrat
PO3BUTKY Ta HACHIAKH HNONITHYHOI Ta €KOHOMIYHOI KPH3HM BaKKO CIIPOTHO3YBATH, OJHAK BOHH
MOXYTh MaTH NOJAJIBIINI CEPHO3HMI HETaTUBHHI BIUIMB HA €KOHOMIKY YKpaiHH.

Xoua kepiBEHHLUTBO POHIY BBakae, IO BOHO BXKHBAaE HANEXKHI 3aX0QH Ha NiATPHUMKY
crabunbHOCTI AisnbHOCTI DOHAY, HEOOXiAHI 32 ICHYIOUHX OOCTaBHH, IOAAJbIIA HECTaOiNBLHICTEH
CHTYyaIlil Y AITOBOMY CEPEIOBHIII MOXKE CIPHYUHUTH HETATHBHUIA BILUTHE HA PE3YNBTATH HiANLHOCTI
Ta (inaHcoBmil cran DOHIy, XapaKTep Ta HACHJKM SKOTO HA TOTOYHHMI MOMEHT BHM3HAUYMTH
HEMOXITUBO.

2.5 Pimnenns npo 3arBepxenns ¢piHaHcoBoOi 3BiTHOCTI:

dinancoBa 3BiTHICTH POHAY 3aTBep/KeHa A0 BHNYCKY (3 METOK ONPHIIIOAHEHHS)
kepiBEnITBOM TOBAPHCTBA 3 OBMEXEHOIO BIAIIOBIIAJIBHICTHO «KOMITIAHIA 3
VYIIPABJIIHHA AKTUBAMU <<IHBECTHHIﬁHHﬁ JIM»y, mo nie Bix iMeHi, 3a paxXyHOK Ta B
intepecax AT «BIKTOPIAHO» Hakazom Ne 5-X iz 19 ciuns 2019 poky.

Hi yuacuuxu ToBapucTBa, Hi iHIII 0cO6H He MalOTh IpaBa BHOCHTH 3MiHH [0 Hi€i iHaHCOBOT
3BITHOCTI IICINA 11 3aTBEPIKEHHS IO BHUITYCKY.

3. CYTT€BI OBJIKOBI CYAXKXEHHSA, ONIHOYHI 3HAYEHHSA TA AOITYIHEHHS

Ils1 npomixkua (iHaHCOBA 3BITHICTB MIATOTOBJEHA Ha OCHOBI iCTOPHYHOI CO0iBapTOCTI, 3a
BHHATKOM OLIIHKH 3a CIIPAaBEIJIMBOIO BAPTICTIO OKpeMuX (iHAHCOBHX IHCTPYMEHTIB BiAMOBIAHO A0
MC®3 9 «P1HaBCOBI IHCTPYMEHTHY», 3 BAKOPUCTAHHAM METOIIB ONiHKK (PIHAHCOBUX IHCTPYMEHTIB,
noszponenux MC®3 13 «OmiHKM 3a CIIpaBeIMBOIO BapTicTio». Taki METOAHM OLIHKH BKJIIOYAIOTH
BHKOPDHCTaHHA OIpXOBHX KOTHPYBaHB a00 [OAHMX [PO IOTOYHY PHHKOBY BapTICTh I1HIIOIO
AHAJIOTIYHOrO 32 XapaKTepOM IHCTPYMEHTY, aHalli3 ANCKOHTOBAHHMX I'POUIOBHX IIOTOKIB abo inmi
MOJIENi BU3HAYEHHs crpaBennBOi BaprocTi. IlepenbauyBana cripaBemmea BapTicTs (HiHAHCOBHX
aKTHBIB 1 3000B’J13aHb BH3HAYAE€THCA 3 BHKOPUCTAHHAM HasBHOI iH(opMmauii mpo puHOK i
BIZITIOBiZHMX METOMIB OLIIHKH.
3.1.0cnoBa ¢popmyBaHHH 00JJiKOBHX NOJITHK

OO0miKOB1 MONITUKY - KOHKPETHI NIPUHITAIIH, OCHOBH, IOMORBIICHOCTI, TPaBHIa Ta IPAKTHKA,
3aCTOCOBaHI Cy0'€eKTOM TOCHOAApIOBaHHA NPH CKIAJaHHI Ta MOJAHHI NPOMDKHOI (iHAHCOBOI
3BiTHOCTI. MC®3 HaBoauTs 06MIKOBI MOMITHKH, SKi, 32 BUCHOBKOM PMCEQ, naioTh 3MOry CKJIaCTH
TaKy (1HAHCOBY 3BITHICTb, 1Ka MICTUTUME JOPEYHY Ta JOCTOBIpHY iH(GOpMaLiio Npo onepauii, iHmri
HOMIl Ta YMOBH, /10 SKMX BOHH 3aCTOCOBYIOTHCS. Taxi IONITHKH HE CIi 3aCTOCOBYBAaTH, SKILO
BIUTMB iX 3aCTOCYBaHHA € HECYTTEBUM.

Ingpopmaunin npo 3minu ¢ obaikoeux norimuxax




dona obupae Ta 3aCTOCOBYE CBOi OOJIIKOBI MOJITHKH NOCTIIOBHO A NOAIOHMX omepamii,
igmux noxid abo ymoB, skmo MC®3 koHKpeTHO He BHMarae abo He J03BONISE€ BU3HAYEHHA
KaTeropii crarei, A SKUX 1HIII NOJITHKA MOXYTE OYTH JOpPEYHHMH.
3.2.Meroan noaanus indgopmanii y PpiHaHCOBHX 3BiTAX

3rinro MC®3 Ta Bpaxoryroui HII(C)BO 1 3Bit mpo cykynHuil poxin nepeadadyac nogaHHs
BUTpAT, BU3HAHHUX Yy NpHOYTKy a0 30HTKY, 3a KiIacH(iKami€lo, OCHOBAHOIO Ha MeTOl «(yHKII
BUTpaT» ab0 «CcobiBapTOCTI peamizaiii», 3rigHO 3 AKHM BHTPAaTH KIACH(IKYIOTH BIIIOBLIHO 10 iX
OYHKLiH sK 9acTWHH CcoOiBapTOCTI 4H, HAUpUKIAA, BUTpaT Ha 30yT abo aaMiHiCTpaTHUBHY
JIAJIBHICTE.

IMpencrapneHHs TPONIOBMX MOTOKIB BiJf ONEpAIliifHOl JsUIBHOCTI Y 3BITI IPO PYX IPOLIOBHX
KOIUTIB 3IHCHIOETBCA 13 3aCTOCYBAaHHAM IPAMOTO METORY, 3TiAHO 3 fAKHUM PO3KPUBAETHCA
indopMaltis mpo OCHOBHI KJIACH HAJXOMXCHb T'POLIOBHUX KOINTIB YH BHILUIAT TPOMIOBUX KOIITIB.
Indopmartis mpo OCHOBHI BHAH TPOLIOBMX HAAXOMKEHb Ta I'POIIOBHX BHUILIAT (OPMYETbCA Ha
nizcTaBi o0ikoBux 3anuciB GoHxy.

Dopma ma nazea Qinancosux 3eimie

ITepenmik Ta wHa3eu ¢opM  ¢iHaHcoBoi 3BiTHOCTI OHIY BIANOBIAAIOTE BHMOTaM,
scranosiaenum HIT(C)BO 1 "3aransni BuMoru no ¢inancosoi 3BiTHocTi", Ta dopmu IIpumitok, mo
po3pobieni y Bignogignocti 1o MCO3.

3rigao HII(C)BO 1 3BiT mpo CykymHHH qoxin nepegdadac MOJaHHS BUTpPAT, BU3HAHUX Yy
npudyTKy Ta 30MTKy, 3a Kiacuoikaiieo, ocHoBaHo Ha Mertoni "®ymkuii BuTpar" abo
"cobiBapToCTi peanizamii”, 3riHO 3 AKMMH BHTPATH KIacH}piKylOTs BiANOBIOHO 10 iX QyHKUIA AK
Y4acTHHH cOOIBAapTOCTI 4, HAPHKJIAA, BUTPAT Ha 30yT a00 aaMiHICTPaTHBHY IisUTBHICTD.

IpeacraBnenHs rpoMIOBHX MOTOKIB Bif AisutbHOCTI PoHKY y 3BITi PO PyX IPOIIOBHX KOIITIB
3OICHIOETHCA i3 3aCTOCYBaHHA MPSIMOTO METOXY, 3TiHO 3 SKMM PO3KpHBA€ThCs iH(popMalis npo
OCHOBHI KJIaCH HAaJXO/PKE€Hb I'POLIOBHX KOINTIB YM BHILIAT TpOImIOBHX KowTiB. IHdopmauis mpo
OCHOBHI BHAH I'POIIOBHX HAIXOJKECHb Ta FPOLIOBMX BUIUIAT (POPMYEThCS Ha MiJCTaBi OOIKOBUX
3anucis @onny.
3.3. BuzHanHsA 10X0Ay

Jloxoau Ta BUTPATH BU3HAKOTHCA 32 METO/IOM HapaXyBaHHS.

«Joxim» s BU3HaHHA TOXOAY Ta BU3HAYCHHS HOr0 CyMH PO3pI3HATH HA JAOXIA:

- BiX IIPOJIAXY AKTHBIB;
- HaJIJaHHA TOCIYT (BUKOHaHHS pobiT);

- BHKOPWCTAHHS aKTHBIB IMiANPHEMCTBA IHIIMMH CTOPOHaMHM, PEe3YIbTaToOM fJKOTO € OTpPHMAaHHA
BiJICOTKIB, IMBIACHIIB, POSIITI TOIIO.

Joxiz Bif pogaxy aKTHBIB, HAJAHHA IOCAYT BU3HAECTHCA 3TiIHO YMOB YHHHHX JHOTOBOPIB, a
TAKOX THX HOTOBOpIB, AKi MaioTh OyTH yKiageHi B MaibyTHbOMYy, y CyMi, IO BimoOpaskae
BIAIKOyBaHHS, gKe Oyae oTpuMaHo B oOMiH Ha aKTHBI, HaJaHi mociIyrH. Bupytuxa 3amexXuTs Bl
pe3yJIbTaTIB  PEeTeNpHOr0 aHali3y KOHKPETHHX YMOB JOTOBOpPY. Bmpydka BU3HaeThCA
OJHOMOMEHTHO 200 MPOTAroM MEPIOAY Yacy 3a YMOBH TOro, 4u mae (POHJ NIpaBo Ha OTPUMAHHA
OIUIATH 32 aKTHBH, HAJaHHA MNOCIYrH 3 ypaxyBaHHAM YWHHHKIB HOTOBOPY, fAKi HO3BOJIAIOTH
aHyMIOBaTH, OOMIHATH 200 3HaYHO MOAH]IKYBATH JOTOBIp.

Jloxin Bim BIICOTKIB 3a JEMO3UTOM BiIoOpaXKaeThCs y BiJIMOBIAHOMY NeEpioJli HapaxyBaHHA
TaKWX BIJICOTKIB 32 YMOBAMH HapaxyBaHHA BIZICOTKIB 3T1/IHO KOXKHOTO OKPEMOTO JOI0BODY.

Jdoxig Big HapaxyBaHHS BiICOTKIB Ha 3QJMIIOK KOWTIB 3a I[OTOYHHMM paxyHKaMH
BiZoOpaXka€ThCA y BIATIOBIMHOMY MiCALll BUIUTATH TaKUX BiJCOTKiB

Hoxin Bit npoiaxy I[iHHUX ManepiB BigoOpakaeTbcad Ha JaTy PO3PaxyHKIB, alle HE paHille
NaTH peecTpalii paBa BIACHOCTI B ICNO3UTAPHOMY O0JIKY 32 YMOBH BEIEHHS TaKOr0 OOMIKY.



HJoxin Bin ¢iHaHCOBHX aKTHBIB, AKi NOTPeOYIOTH OOOB’SA3KOBOI peecTpamii B E€OUHHX
peEcTpalifHuX CHCTEMAaX, BiioOpaXkaeThCs 3a AATOK PeeCTpPallil B TAKMX PEECTPALIHEX CHCTEMEX.
Jloxin BH3HA€ETBCA y 3BiTI NpO NPHOYTKH Ta 30MTKH 32 YMOBH BiAIIOBIZHOCTI BH3HAYEHHIO Ta
KPUTEpiAM BH3HAaHHA. BW3HaHHA NOXOAY BiAOYBAETHCA ONHOYACHO 3 BHM3HAHHAM 301MBLIEHHS
aKTHBIB 200 3MeHIIeHHS 30008’ A3aHb.
Po3nodin npubymky:

BianoeigHo 10 3akony Ykpainu «IIpo iHCTHUTYTH crinsHOTrO iHBecTyBaHHs»,ICI 3akpuTOro
THITY MOKYTE BHIUIAYYBATH AUBIACHIH.

IlpaBo Ha OTpUMaHHA AWBIAEHIIB MarTh 0co0H, Aki € yuacHukamu QDOHIY HA TIOYATOK
CTPOKY BUIIIATH AMBiNeHAIB. Po3Mip JAuBiACHAIB B PO3PaXyHKY HA OJMH IHBECTHITIHHMUIT cepTHdiKkaT
BU3HAYACTECS YIIOBHOBAXXEHHUM oprasoM TopapucTBa. B pasi NpHiHATTS yIOBHOBaKCHUM OPraHOM
ToBapucrBa pileHHs PO BUIUIATY JUBiJEHIIB, BHIUIATA IHBIACHIIB y4aCHHKAM 3MiACHIOETHCS
OJMH Pa3 Ha PiK 10 31 rpyaHs poOKy, HACTYITHOTO 3a 3BITHHUM.

Cyosicenna uio00 cnpasednueoi eapmocmi pinancosux incmpymennis
Kepipaunteo ToBapucTBa BBaXKa€, IO OONIKOBI OI[IHKM Ta TPUOYIIEHHS, SKI MawTh

CTOCYHOK HO OLIHKM ()IHAHCOBMX IHCTPYMEHTIB, [€ PWHKOBI KOTHPYBAaHHSA He IOCTYIHI, €
KJIIOYOBHM JKCPEJIOM HEBH3HA4YE€HOCTI OI[iHOK, TOMY IIIO:

a) 3 BHCOKHM CTyIl€eHEM HMOBIPHOCTI 3a3HAlOTh 3MiH 3 TUJIMHOM BOHH Yacy,
OCKIIBKH OIIIHKM 0a3yloTbCcsAd Ha NPUIYIIEHHAX KEPIBHMNTBA IIOJO BiJCOTKOBHX CTaBOK,
BOJATUIILHOCT], 3MIH BaJIOTHHX KYpCiB, ITOKa3HHMKIB KPEAMTOCIPOMOKHOCTI KOHTPAreHTiB,
KOPHI'YBaHb IIiJ Yac OLiHKH iIHCTPYMEHTIB, a TaKOX crieiiu(piyHuX 0cOGMMBOCTEN onepartii; Ta

6) BIUIMB 3MiHM B OIIHKaX Ha aKTUBH, BifoOpaxkeHi B 3BiTi Mpo (iHaHCOBHIA
CTaH, a TaKOXX Ha 10X0AH (BUTpaTH) MOKe OyTH 3HAYHUM.

Posymiloun BaXIHBICTP BUKOPDHUCTaHHS  OONIKOBHX OIIHOK  Ta NPHNYIIEHE UIOA0
CIIpaBe/UITMBOI BapTOCTI (hiHAHCOBMX aKTHBIB B pas3i BIACYTHOCTI  BXiAHMX JaHUX LIOAO
CIIPaBeUIMBOI BapTOCTI NEpPUIOTO PIBHA KepiBHHIOTBRO TOBapHCTBA IUIaHYE BHKOPHCTOBYBATH
OIIHKK Ta CYMKEHHS sKi 0a3yloTbcs Ha npodeciiiHiii KommereHIii mpariBaukie ToBapHCTRa,
AOCBiIi Ta MUHYIHX TONIfX, a TaKOX 3 BUKOPHCTAaHHAM DO3PaxXyHKIB Ta MOJENEH BapTOCTI
(iHaHCOBHMX aKTHBIB. 3alydeHHs 3OBHINIHIX EKCIIEPTHUX OLIHOK INOA0 Takux (hiHAHCOBHX
IHCTPYMEHTIB [ie OLiHKa, AKa Oa3yeThcs Ha npodeciiHiii KoMIeTeHIll, TOCBiAlI Ta PO3PaXyHKaX €
HEAOCTAaTHLOI, HA TYMKY KEePIBHUIITBA € NPUIHATHUM Ta HeoOXixHuM.

BHKOpHCTaHHS Pi3HHX MAapKETHHTOBHMX NPHIYLIEHb Ta/ab0 METOAIB OUIHKH TAKOX MOXKE
MAaTH 3HAa4YHMH BIUIMB Ha nepeabadyBaHy CIIPaBEIIHBY BapTICTh.

Memooduku ouinweanns ma exioni dani, GUKOPUCMAHI ONA CKAAOAHHA OUIHOK 3a CRPABEONAUBOIO
eapmicmio

donp 3A1HCHIOE BUKIIOYHO Oe3NepepBHI OIHKH CHpPaBEIJIMBOI BApTOCTI aKTHBIB Ta
3000B’s13aHb, TOOTO TaKl OLIHKH, AKi BUMararothcss MC®3 y 3BiTi npo (hiHaHCOBHI cTaH Ha KiHeLb
KOXKHOTO 3BiTHOTO Iepioay.

Cyoosscenna w000 ouiKyeanux mepminie ginancosux incmpymenmisg:

Kepiuuureo TorapucTBa 3acTOcOBYe NpodeciiiHe CyIKEHHsS W00 TEPMIHIE yTPUMAHHS
(G1HaHCOBUX IHCTPYMEHTIB, IO BXOIATH A0 cKiany ¢idHancoBux aktuBiB @ongy. IIpodeciiine
CYIXXCHHs 3a MM IINTaHHAM IPYHTYEThCS Ha OMIHII PH3MKIB (PIHAHCOBOIO IHCTPYMEHTY, HOTO
NpuOYTKOBOCTI ¥ AMHAMILI Ta iHmHX (akropax. [IpoTe iCHYIOTh HEBM3HAYEHOCTI, AKI MOXKYTh OYTH
NOB’A3aHl 3 NPH3YMMHEHHAM O0Iry WiHHMX manepiB, HI0O HE € HiIKOHTPOJBHHM KepPIBHHULITBY
Toeapucrea pakTopoM i MOKe CYTTEBO BIUIMHYTH Ha OIIHKY (IHAHCOBUX IHCTPYMEHTIB.

Cyoocernn w000 6UAGIEHHA 03HAK 3HEUIHEHHA AKMUGBIE:



BigHocHO (piHAaHCOBUX aKTHBIB, SKi OLIHIOIOTHCSH 33 aMOPTH30BAaHOK BapTicTIO, TOBapHCTBO
Ha 1aTy BUHUKHEHHSA (iHAaHCOBHX aKTHBIB T2 Ha KOXKHY 3BITHY JaTy BU3Hada€ PiBEHb KPEIUTHOTO
PH3HKY.

ToBaprcTBO BH3HA€E pe3epB Mix 30MTKH Ui O4IKYBaHHX KpPEeAMTHHX 30MTKIB 33 (GiHAHCOBUMHU
aKTHBAMH, SKi OIIHIOIOTBCSA 32 aMOPTH30BAHOIO BAPTICTIO, Y PO3Mipi OYiKyBaHMX KpPEAUTHHX
36UTKIE 32 BeChb CTPOK Ail (PiHAHCOBOTO aKTWBY (NMPH 3HAYHOMY 30LIBIICHHI KPEIUTHOTO
PU3UKY/AMII  KPEAUTHO-3HELIHEHUX (DIHAHCOBHX aKTHUBIiB) ab0 12-MiCTYHHMH OYiKyBaHHUMU
KpeIUTHUMH 30UTKaMHu (y pa3i HE3HAYHOTO 3POCTaHHA KPSAUTHOTO PU3UKY).

3a3Buuaii OUKYETHCH, IO OYiKYBaHi KPEAUTHI 30MTKU 32 BECh CTPOK [ii MalOTh OyTH BH3HaH1
IO TOTO, AK (piHAHCOBHH IHCTPYMEHT CTaHE NPOCTPOYECHUH. SJK MPaBUiIO, KPEOAUTHHI PU3KUK 3HAUHO
3pOCTa€ Ie 10 TOTO, K (piHAHCOBHH IHCTPYMEHT CTaHE MPOCTpOUYeHHM abo Oyae mMoMideHO iHII
YHHHUKH 3aTPUMKH TUIATEXIB, IO € cIemu(DiyHUMA JUIS MO3WYANbHHKA, (HanpHKIaa, 3AiHCHEHHS
Mou(ikalii Ta pecTpyKTypH3aii).

KpeautHuii pu3uk 3a ¢p1HaHCOBUMH 1HCTPYMEHTAMH BBAXKA€THCS HU3BKUM, KOO (piHAHCOBMH
IHCTPYMEHT Ma€ HU3bKUIl PH3HMK HacTaHHA AedONTy, MO3HYAIBHHK Ma€ MOTYXHHWH ITOTECHINal
BUKOHYBAaTH CBOI JOTOBipHI 3000B’A3aHHSA ILIOJO TPOIIOBHX MOTOKIB Y KOPOTKOCTPOKOBIH
MEPCHEeKTHRI, a HECTPHUATIMBI 3MIHH B CKOHOMIYHMX 1 JUIOBHX YMOBaX y JOBrOCTPOKOBIH
NEepCHeKTHBl MOXYTh 3HH3MUTH, ale HeoOOB’S3KOBO 3MATHICTh MO3MYAIBHHKA BUKOHYBAaTH CBOI
3000B’13aHHA 00 JOTOBIPHUX I'POIIOBHX MOTOKIB.

dinaHcoBl 1HCTPYMEHTH HE€ BBaXKAIOTHCH TAKMMH,II0 MarOTh HU3bKHH KPEOUTHHUH PH3HK
JUIIE Ha MiACTaBl TOTO, IO PU3HK Ae(ONTY 32 HUMM € HIDKYUM, HIX PU3HK ACONTY 3a iHIIHMHU
¢iHaHcOBUMM 1HCTpymMeHTaMH ToBapucTBa abo HDK KpeAMTHUH pPH3UK IOPHCAMKLIT, B AKiil
ToBapHCcTBO 311HCHIOE MISIIEHICTS.

OuikyBani KpeauTHI 30MTKM 3a BeCh CTpOK Jii HE BH3HAKOThCA 32 (IHAHCOBHMH
IHCTPYMEHTaMH IIPOCTO Ha MiJACTaBi TOro, IO BiH BBAXAETHCA IHCTPYMEHTOM i3 HU3BKUM
KPEAUTHUM PU3HKOM Yy NONEPEIHHOMY 3BITHOMY TEpiojl, ale HE BBAXKAETHCA TAKMM CTaHOM Ha
3BiTHY pgary. Y TakoMy BHHagKy TOBapHCTBO 3°SCOBYE, UM MaJl0 Miclie 3HAYHE 3pOCTaHHA
KpPEUTHOTO PH3HKY 3 MOMEHTY IE€PBICHOTO BH3HAHH:J, a OTXKe UM Mocraja norpeba y BH3HAHHI
OUIKYBaHUX KpPEOUTHHX 30HTKIB 3a BECH CTPOK Jiii.

OuikyBaH1 KpeauTHI 30uTKM BioOpaxaroTe BiacHi odikyBanHs POHIY MO0 KPEIUTHUX
30HMTKIB.

3.4.IlonaTku
BimHOoCHO 1HTEpIpeTanii CKJIaJHOTO MOAATKOBOTO 3aKOHOJABCTBA, 3 TAKOX CYM 1 TEPMIHIB

OTPHMaHHA MalOyTHROTO ONOJATKOBYBAaHOTO JOXONMY iCHYE HEBHM3HAYEHICTh. 3 ypaxXyBaHHAM
pizHOMaHITTS onepauii  PoHAY, a TakoX XapakTepy 1 CKIaJHOCTI HasfsBHUX JOTOBIPHHX
BIIHOCHH, PI3HUL, KA BHHHKA€E MDK (aKTHYHMMHU pe3ylbTaTaMH 1 NPUHHATHMH NIPUITYLIEHHAMH,
abo MaifOyTH1 3MIHM TaKMX NpPUIYLIEHb MOXKYTh CIIPHYHUHHUTH 32 c000I0 MaliOyTHI KOpUTYBaHHA
BXKe BioOpakeHNX y 3BITHOCTI CYyM BHTpar abo AOXOZIB 3 IMOAATKY Ha MPHOYTOK.

[TonatkoBi cTaBKM Ta NOJATKOBE 3aKOHOJABCTBO, IO 3aCTOCOBYIOTHCS JUIA PO3PaxyHKIB - e
CTaBKM 1 3aKOHOJABCTBO, MPUMHATI ab0 (aKTHYHO NPHIHATI HA 3BITHY JaTy, y KpaiHax, B SKHX
@onx Bele CBOK TiISUIBHICTH 1 CTBOpIOE omomaTkoByBaHui noxia. Ilorouni Butpatn ®oHpy 3a
HOJaTKaMHU PO3PaxOBYIOThCA 3 BUKOPUCTAHHAM NOJIaTKOBHX CTaBOK, YMHHHX Ha AaTy OanaHCy.

3.5.Bu3HaHHA BUTpAT

Butpati BU3HAIOTBCA Y 3BiTi mpo nmpuOyTKM 1 30HTKH POHAY, KOJIH BHHHKAE 3HIKCHHA
MaiOyTHIX EKOHOMIYHHMX BHUIOZ, AKi IOB'A3aHl i3 3MEHIICHHAM akTHBIB a00 30LIBIICHHAM
3000B'13aHb, 1 AKI MOXYTh OyTH HAHiiHO OIiHCHi (3a BHHATKOM 3MEHIIEHHS, MOB’'A3aHOTO 3
BUIUIATAMH YJaCHUKAM).



Butpari BU3HAIOTHCA Y 3BiTI PO NPHOYTKM Ta 30MTKU Ha OCHOBI HPAMOTO 3B'A3KY MIX
NOHECEHNMH BUTpPATaMH 1 JOXOJaMU KOHKPETHHX CTaTeil JoXoxy.

Konu nepenbavaerscs, 1m0 eKOHOMIYHI BUTOAH BUHHKHYTH B ACKUIBKOX 3BITHHX NEpiofax, BUTPaTH
BH3HAIOTHCS Y 3BITI NPO CYKYITHHH JTOXi Ha OCHOBI NPOLEAYPH CHCTEMATHYHOTO 1 palioOHAILHOTO
posnoainy.

Butpatu, nom's3ani 3 BHMKOPDUCTaHHAM AaKTHBIB, HANpHKIaJ, 3HOC 1 aMOpTH3amif,
BH3HAIOTHCS B 3BITHHX Mepiofax, B SKHX OyIH OTpHMaHi €KOHOMIYHI BUTOIM, ITOB'A3aHI 3 LIUMH
00'exTaMu. BUTpaT BU3HAIOTHCA Yy 3BITi PO MPUOYTKH Ta 30MTKH TAaKOXK y THX BHIIAKaX, KOIU
BHHHUKAIOTh 3000B’13aHHA 0€3 BU3HAHHA aKTHUBY.

3.6.CymxenHs oo onepauiii, moaiit a6o ymoB 3a Biacyrhocri konkpernnx MC®P3

Sxmo Hemae MC®3, saxuit KOHKPETHO 3aCTOCOBYETHCA [0 omepailii, 1Hmoi nogii abo yMoBH,
®oHA 3aCTOCOBYE CY/KEHHS I 4Yac Po3poOJIeHHS Ta 3aCTOCYBaHHS OOJIKOBOI ITOJIITHKH, 10O
inopmanis Gyna gopedHoro Ans MOTped KOPUCTYBadiB /Ui MPUHHATTS €KOHOMIYHHX PIilICHB Ta
JIOCTOBIPHOIO, Y TOMY 3HaYeHHI, 110 (iHAHCOBA 3BITHICTE!

- I0J1a€ IOCTOBIpHO (hiHAHCOBMI cTaH, (pIHAHCOBI Pe3yNbTaTH AiSUIBHOCTI Ta TPOLIOBI OTOKH

®oHny;

- BijoOpakae eKOHOMIUHY CYTHICTh ONepalii, IHIMHX nojiii abo yMOB, a He JIHIIE IOPHIUYHY

hopmy;

- € HeHUTPaAIbHOI0, TOOTO BUILHOIO BiJ YIIEPEIKEHE,

- € IOBHOIO B YCiX CYTTEBHMX aCIEKTaX.

[Tix gac sxificnenns cymxeHHs OOHA NOCHIAETHCA Ha MPHHHATHICTh HABSACHUX JaJli JUKepern
Ta BPaxOBYeE IX y HU3XiIHOMY MOPAAKY:

a)  BuMoru B MC®3, y skux imeTrcs npo nogibHi Ta moB’A3aHi 3 HUMH ITHTaHHA;

6) BU3HAYCHHA, KPUTEPil BU3HAHHA T4 KOHLCHII] OI[IHKYM aKTHBIB, 30008’ A3aHb, TOXO/iB Ta

BuTpar y KoHuenTtyanbHi#l 0CHOBI ()iHaHCOBOI 3BITHOCTI.

Ilix gyac 3pidicucHns cymxeHHs OOHA BpaXxOBYE€ HAMOCTAHHIII TTONOKEHHS 1HIIAX OpTaHiB, IO
po3poOIAIOTh Ta 3aTBEPIXKYIOTH CTaHIAPTH, AKI 3aCTOCOBYIOTH MOAIOHY KOHIIENTYaILHY OCHOBY
UL po3pOONEHHA CTaHIAPTIB, iHIIY npodeciiHy iTepaTypy 3 OOJIKY Ta HPHHHATI TamyseBl
NPaKTHKH, TIEI0 MipOI0, IKOIO0 BOHH HE CYNEpeyaTh BUIIC3a3HAYCHHM JKEPETIaM.

4.0CHOBHI ITOJIOKEHHSA OBJIKOBOI IMMOJITUKH

Jani HaBemeHO OCHOBHI IPWHIHIH OOJIIKOBOI MONITHKH, HIO OyJaM 3acTOCOBaHI Hif 4ac
IiATOTOBKH L€l hiHaHCOBOI 3BITHOCTI.

i npunnunm oO6iKOBOI MOJITHKH 3aCTOCOBYBAIMCHA IIOCHIOBHO OO BCiX MeEpiofiB,
MOYMHAKOYH 3 IIEPUIOTo 3BITHOTO mepioay 3a 2018 pik.

®iHaHCcOBa 3BITHICTH CKIAJAETHCA Y BIANOBIZHOCTI 3 MPHHIMIIOM 00JIiKy 10 (PaKTHUHHM
BUTpaTaM, 33 BHUKIIOUEHHSM ()IHAHCOBMX IHCTPYMEHTIB, IO OLHIOIOTHCA IO CHPABEIIMBIN
BapTOCTi, 3MIHM fAKO1 BifoOpakaroThcs B cKiaai npuOyrky abo 30uMTKy 3a Hepiof, i aKTHBIB,
HasBHHX JUJIA IPOJIaXYy, IO B1AOOPaXkalOThCs 11O CLIPABEAIMBINA BapTOCTI.

3MiHH A0 007iKOBOT moNMiTUKH POHIY BHOCATHCS JMILIE 32 HASBHOCTI HACTYIIHMX YMOB!

- BHMaramwTscs 0ynp-skuM MC®O3;

- TOpHUBEAYTH A0 TOTO, IO (hiHaHCOBA 3BITHICTE OyAe HajmaraTH GiNbIN AONINBHY 1 HamliHy
indopMaIlil0 PO BIUIMB OIeEpalliif, IHIIHX Hoxiii abo ymMoB Ha ()iHAHCOBE CTaHOBHIIE,
(hiHaHCOBI pe3ynbTaTH ab0 pyX rpomIOoBHX KomTiB @oHAy.

4.1.®inacoBi aKTHBH

®inancoBi akTHBH, mo nepedysaroTs y chepi gii MCP3 (IAS) 9, xmacudikyroThcs
BIANOBIJHO sK (IHAHCOBI AKTHBH, LIO MEPCOLIHIOIOTHECA 3a CIOPABEIIMBOIO BapTICTIO depe3
npubyrok abo 30uMTOK; No3MKH Ta JebiTopchkka 3a00OproBaHicCTh; IHBECTHIII, YTPHMYBaHi A0
morauieHHs; GiHaHCOBI aKTHBH, HASBHI 1A IPOAaxy abo I0XiJHI IHCTPYMEHTH, BU3HAYeH] B AKOCTi
IHCTPYMEHTIB Xe[KyBaHHS NpH e(eKTHBHOMY XemKyBaHHI. @oHn kmacudikye cBoi (iHaHCOBI
aKTHBH TIPH iX MEePBICHOMY BH3HAHHI.



@DiHaHCOB] aKTHBHU CIOYATKY BU3HAIOTHECS 32 CIPaBEITHBOI0 BAPTICTIO, 301MBIIEHOIO ¥ pasi
IHBECTHII}, 110 HE NEPCOLIHIOITHCA 32 CNPaBeTHBOIO BAPTICTIO Yepe3 MpHOYTOK abo 30HMTOK, Ha
6e3nocepeIHLO NOB'A3aHi 3 HUMH BUTPATH IO YTOJi.

CnpaseinBa BapTicTh ()iHAHCOBHX IHCTPYMEHTIB, TOPTiBIf SKMMH 3IiHCHIOETBCS Ha
AKTHBHUX PHHKAax Ha KOXHY 3BITHY JaTy, BU3HAYA€THCH BMXOJASYH 3 PHHKOBHX KOTHPYBaHb ab0
KOTHPYBaHb AUJICPIiB (KOTUPYBAHHA HA IOKYIKY JUIA JIOBTHX ITO3MLIH 1 KOTHPYBaHHA Ha IPOAAK
1711 KOPOTKHX HO3HILiH), 6¢3 BUpaXyBaHHA BHTPAT MO YrOi.

Jnsi GiHaHCOBHX IHCTPYMEHTIB, TOPTIBIA SAKMMH HE 3JiHCHIOETHCS Ha aKTHBHOMY DHHKY,
CTIPaBe/TNBA BAPTICTh BHU3HAYAETHCS LIUITXOM 3aCTOCYBaHHS BiINITOBIIHMX METOJMK OIHKH. Taki
METOAMKH MOXYTH BKIIOUATH BUKOPUCTAHHS L(IH HEIIOJABHO NPOBEAEHUX Ha KOMEPUiHHii OCHOBI
yT'0Jl, BAKOPHUCTAHHS IOTOYHOI CHPaBEIMBOI BAPTOCT] AHANOTIYHMX 1HCTPYMEHTIB.

Bci yroau 3 kymieini abo npoaaxy ¢piHaHCOBUX aKTHBIB, [0 BUMAraloTh IIOCTaBKH AKTHBIB y
CTPOKH, BCTAHOBJICHI 3aKOHOJABCTBOM ab0 MpaBHUIIaMH, IPUHHATHMU Ha IIEBHOMY PHHKY (onepanii
Ha «CTaHJAPTHHUX YMOBax») BH3HAKOTHCA HA JATy YKIAAeHHA yroaw, To6To Ha aaTy, Konu DoHA
6epe Ha cebe 3000B'13aHHA KynnTH ab0 POJATH aKTUB.

IMopansia oliHKa (piHAHCOBHUX aKTUBIB HACTYIIHHM YHHOM 3aIIeKHUTh BiJ IX Kiacuikawii:
Kopomxocmpokoea/doezocmpokosa Knacugixayis

AxTtur (3000B’s13aHHA) KIacH(PIKYETBCH SK MOTOYHUM, SKUIO MIAHYETHCA HOTO peami3amis
(moramenHus), a60 AKIIO IUIAHYETHCS HOTO MPOXAXK UM BUKOPUCTAHHSA NMPOTAToM 12 MicAIiB micHsa
3BITHOI JaTH.

Inmi akTHBM (3000B’A13aHHA) KIaCU(PIKYIOTE K JOBTOCTPOKOBI.

®onp Bu3HAE (piHaHCOBHII akTHUB abo (iHaHCOBe 3000B’sA3aHHSA y GanaHCi, KONM BIH CTa€
CTOPOHOIO KOHTPaKTHHX MOJOXKEHE Ioa0 (iHaHCOBOTO iHCTpyMeHTa. Onepanii 3 npuabanus abo
npoAaxy (piHaHCOBHX IHCTPYMEHTIB BU3HAIOTHCS 3aCTOCYBAHHAM OOJIKY 3a JaTOI0 PO3PAXyHKY.

®inaHCOBI IHCTpYMEHTH KIacH(pIKYIOTh BHXOASAYHM 3 OUIKYBAHOTO CTPOKY IXHBOTO
KOPHUCHOTO BHKOpHCTaHHA. Ilig yac mepBicHOro BU3HAHHS (HHAHCOBOTO aKTHBY a00 ()iHAaHCOBOTO
30608’ 13auHs QOHJ OLIHIOE 1X 32 IXHBOIO CIIPABEAMBOIO BapPTICTIO IUTIOC OMepaliiHi BUTPaTH, sKi
Oe3nocepeHE0 HAJEXUTH A0 TpuabanHs abo BUKynmy ¢iHaHCOBOro akTUBY 4M (iHAHCOBOTO
3000B’A3aHHA.

OO6nikoBa MOJNITHKA MIOA0 NOJAAIBIIOT OHIHKM I1HCTPYMEHTIB PO3KPHUBAETBCA HHXKYE Y
BIZIIOBITHUX PO3/Lsax 00JIKOBOT MOJNITHUKH.

Bingcrpoueni moaaTkoBi akTHBH (3000B’ 43aHH) KNTacU(IKYIOTBCS K JOBTOCTPOKOBI.

Dinancosi insecmunyii:

» Ilepgicne susnanns i oyinka
B minax cknananHS npoMixHOI ¢iHaHCcOBO 3BiTHOCTI @OHA po3noxpinsge cBoi ¢piHaHCOBI aKTHBH Ha
TaKi IPYIH:

- TpH3HAYCH] IS TOPTiBIIi;

- YTpUMYBaHi J0 IOTallIEHHS;

- ICHYIOYi B HAsABHOCTI JJIs IIPOJAXKY;

- iHBecTHLil B aCOIiiOBaHI KOMNaHIl,

- 1HBECTHII] B JOYIpHI KOMNOaHii.

diHaHCOBI akTHBH, 110 nepedyraioTs y chepi aii MCD3( IAS) 9, knacudikyroTbCs BIINOBIAHO
Ak (iHAHCOBI AKTHWBH, IIO0 IEPEOLIHIOIOTHCS 32 CIIPABSUIMBOIO BapTiCTIO depe3 NpubyTok abo
30HTOK.

THBeCTHIIIT, IpU3HAYEH] JUIA TOPTiBIIi, BPaXOBYIOTHCA 11O CIPABEANHMBIH BapTOCTI 3 BIAHECCHHAM
ii 3MinK Ha pUOYTOK UM 30UTOK.

IHBecTHIlii, 0 MawTh (IKCOBAaHMM TEPMIH IIOTalI€HHS 1 YTPUMYIOTBCS JO MOTalllCHHS,
BPaXOBYIOTBCA IO aMOPTH30BaHii cobiBaprocTi. JHBecTHLIl, M0 He MalOTh (PIKCOBAHOrO TEPMIHY
HOTAIICHHA, BPaXOBYIOTHCA IO COO1BAPTOCTI.

InBecTumii, o0 € B HAjABHOCTI A MPOAAXY, BPaXOBYIOTECA IO CHpaBeMIHUBii BapTOCTI 3
BiOHECEHMMHM 3MiHAMHM Ha BIIACHMIi KaImiTal.

TaBecTHnii B acomifoBaHi KOMITaHIi BPaXOBYIOTHCS 1O NTAHlOBOMY METOMY.



» 3menuwenns kopucnocmi ginancosux axmuegie

®ony BH3HAYAE, YU ICHYIOTH 00 €KTHBHI 03HAKM 3MEHIICHHS KOPHCHOCTI (iIHAHCOBUX aKTHBIB
abo rpynu (iHaHCOBHX aKTHBIB Ha KOXHY 3BiTHY AaTy. BBaxkaeThcs, Mo BiAOyBacThCA 3MEHIIEHHS
KOPHUCHOCTI (PiHAHCOBOTO aKTHBY 200 rpyny ¢iHaHCOBUX aKTHBIB TOJI i TIILKM TOJi, KOIH iCHYIOTE
00’€KTHBHI O3HAKM 3MEHIIEHHS KOPHCHOCTI B pe3yJkTaTi oAHici ym Ginbmne Mofil, Mo HACTaIH
MicJ TNEpPBICHOrO BU3HAHHA AKTUBY («BHNAAOK BHUHHKHEHHS 30MTKIB»), 1 Takuil BHIAOK
BHHHUKHEHHS 30MTKIB Ma€ BILUIMB Ha OYIKyBaHi MaiiOyTHI IPOIIOBI IOTOKH BiJ (hJiHAHCOBOTO aKTHBY
yd IpynH (IHAHCOBMX aKTHBIB, AKi MOXYThb OyTH HOCTOBIpHO Bu3Haveni. IIpo 3MeHHIEHHS
KOPHCHOCTI MOXYTh CBITYUTH 00’ €KTHBHI 03HAKH TOTO, IO MO3MYANLHHK YH TPYyIa MO3HYaILHHUKIB
3a3HAIOTL CYTTEBHX (IHAHCOBHMX TPYIHOILB, OPYIIYIOTH 3000B’SI3aHHS 31 CIUIATH IPOLEHTIB YM
OCHOBHOI cymu Gopry, HMOBIpHICTE GaHKPYTCTBa 4M (iHAHCOBOI peopraHisaiii, a TAKOXK, KOJIH B
pe3yabTaTi Orjifsj]y PHUHKY OTpPHMaHi HaHI CBiAYaTh MPO MOMIPKOBAaHE 3MEHINEHHS OYiKYBaHHMX
MalOyTHIX TIpONIOBHX IIOTOKIB, HAIPHKIAA, 3MiHM Y piBHI NIPOCTPOYEHHX ILIATEXIB abo B
EKOHOMIYHHMX YMOBAaX, 10 KOPEJIOIOTH 31 30UTKaMH.

Jlns axTwBiB, BimoOpaKeHHX 3a aMOPTH30BaHOIO cobiBapTicTio, MOHJ CHOYATKY IPOBOAUTH
OKpeMy OLIHKY iCHyBaHHsS 00’€KTHBHHMX O3HAK 3MCHINEHHS KOPHCHOCTI iHAMBIAYalbHO 3HAYMMHUX
(iHaHCOBHX aKTHBiB, 60 CYKyImHO (DJiHAHCOBHX AKTHBIB, IO HE € iHAMBIAYalbHO 3HAYAMUMHU. Y
Bumaakax, konu @PoHA BHM3HAYa€, IO BIJCYTHI OO €KTHBHI O3HAKM 3MEHIIEHHS KOPHUCHOCTI
CYTTEBOTO 2060 HeCyTTEBOro (iHAHCOBOTO AKTHBY, IIO PO3TIIAHAETHCS BIIOKPEMIIEHO, IIEH AKTHB
BKJIIOYAIOTE JO IPynu (PIHAHCOBUX aKTHBIB 3 aHAJIOTIYHUMH XapaKTEPHCTHKAMM KPEIUTHOIO
PU3HKY; TaKl aKTHBH OI[IHIOIOTE Ha NPEAMET 3MEHIIEHHA KOPHCHOCTI ¥ CYKYITHOCTI.

AKTHBH, SKi OIL[IHIOIOTE OKPEMO Ha MPEAMET 3MEHIIEHHS KOPUCHOCTI, 1 IOA0 AKMX BU3HAETHCS
abo TpOMOBXKYE BM3HABATUCS 30MTOK Bil 3MCHIIEHHS KOPHCHOCTI, HE OI[IHIOIOTH HA NpPEJMET
3MEHIUEHHA KOPHCHOCTI ¥ CYKYNHOCTI. 3a HasBHOCTI 00’€KTHBHHX O3HAK IOHECEHHA 30MTKIB B
pe3syabTaTi 3MEHIIEHHA KOPHCHOCTI (JiHAHCOBHX aKTHBIB CyMy 30HMTKY BH3HAYalOTh SK DPI3HUIO
MK OanaHCOBOIO BapTiCTIO AaKTHBIB i IOTOYHOIO BAapTICTIO OYiKyBaHMX MaWGyTHIX IPOLIOBHX
IIOTOKIB.

Busnanns, nepeoriHka BIANOBINHUX AaKTHBIB, TNPHIIMHEHHS Ta BiJoOpakeHHd Yy
OyXxraiarepcbkoMy O0NIKy 3IiHICHIOETECA 3 BpaXyBaHHAM BMMOTI T4 O0COGIMBOCTEH, BCTAHOBIEHHX
A7 pO3paxyHKY BapTOCTI YMCTHX aKTHBIB 3TifHO 3i cratTero 49 3akony Ykpainu «IIpo iHCTHTYTH
CITIJIBHOrO 1HBECTYBAaHHS», HOPMATHBHO-TIDABOBHMH aKTaMd T2 [lOJOXEHHAM IIpO TOPSAOK
BH3HAUEHHs BapTocTi uncThX akTuBiB ICl, 3aTBepmKxenuM pimennsm HKITIOP Ne 1336 Bin 30
munHA 2013 poky.

Cranom Ha 31 rpyans 2018 poky B dinaHCOBi#H 3BiTHOCTI DOHAY HE OOIIKOBYIOTECH (hiHAHCOBI
1HBeCTHIII.

Hebimopcoxa 3abopzosanicme

Jebitopckka 3a00proBaHiCTh — Ii¢ (DiHAHCOBUH aKTHB, SKHH SBIAE COOOK0 KOHTPAKTHE
IIpaBO OTPUMATH TPOINOBI KOMTH abo iHmMA (PIHAHCOBMH aKTHBR BiA iHImIOTO Cy6’e€kTa
rocrrojaprosantsa. Jlna nine#l npomixkeOi (iHaHCOBOI 3BITHOCTI JebGiTOpCchKa 3a00proBaHICTEH
KJIaCHQIKYeTbCs K TOTOYHA (OTPHUMAHHA $KOi OYIKYETBCS MPOTATOM IOTOYHOIO POKY abo
onepaniifHOro LHKIy) abo sK HOBrocTpokoBa (aebiTopchbka 3a0OproBaHicTh, gKa HE MOxe OyTH
knacu(ikoBaHa fK NoTouHa). JleGitopcrka 3aboproBaHicTs KIacHM(DIKyeThCA AK TOPTiBENbHA
nebiTtopceka 3a00pProBaHICTh, 1110 BHHHKAE 32 peali3oBaHi mij wyac 34iiiCHEHHA 3BHYAHHOI
TOCIIOJApCRKOi  JIANBHOCTI TOBapHM 1 MOCIyrH, 1 He TopriBensHa (imma) jgebiTopcbka
3ab0proBaHiCTh.

Ilepeurne Bu3HamHsA nebiTopchkkoi 3a0OpProBaHOCTi 3MIMCHIOETECS 32 CIPABENTHBOIO
BapTICTIO.

V 1 ¢inaHCOBIH 3BITHOCTI Ne6iTOpChKa 3a00ProBaHiCTE 32 PO3PaXYHKAMHU 3 HAPAaXOBAHHX
JOXOMIB OILIIHIOETHCA 1 BiIOOpa’KaeThCA 3a YHCTOIO BapTICTIO peari3artii.

HoBrocrpokopa nebiTopchbka 3a60proBanicTs (OKpiM BiACTPOYEHMX MOAATKIB HA MPUOYTOK)
BPAaxOBYETHCS 3aJICKHO BiA 11 BHINIALY HO Tiid, IO aMOPTH3YETHCA, abo 3a JMCKOHTOBAHOIO
BapTICTIO.



Tlosuku i mpomenTHa Ae6GiTOpCHKa 3a00pProBaHICTs ABIAIOTH c0O0I0 HEMOXidHi (iHaHCOBI
AKTHBH 3 BCTAHOBJIEHMMH a00 0OyMOBIICHMMH BHIUIATAMH, fAKiI He KOTUPYIOTHCS HA aKTHBHOMY
punKy. DiHaHCOBI aKTHBM TAaKOTO poAy OOJIKOBYIOTHCA 32 aMOPTH30BAaHOIO BApTICTIO 3
BHKOPHCTaHHAM MeETONy e(eKTUBHOI IPOLEHTHOI CTABKM, 3a BHPaxXyBaHHAM 30HTKIB Bil
3HENIHEHHA. AMOPTH30BaHa BapTiCTh PO3PAXOBYETHCH 3 YPaXyBaHHAM JUCKOHTIB 200 npemil mpu
npuabaHHi, a TaKoX KOMICifiHMX a60 BHTpaT, fKki € HEBIN'€EMHOI YaCTHHOIO e(eKTUBHOI
IPOLIEHTHOI CTABKH. AMOPTH3aLlis Ha OCHOBI BHUKOPHUCTaHHA €(EeKTHBHOI IPOLEHTHOI CTABKH
BKIIOYAETHCA O CKIady JIOXOHIiB Bixg (iHaHcyBanHs y 3BiTi mpo CyKymHMH goxin. Burpary,
OO6YyMOBIICHI 3HEIIHEHHSM, BH3HAKOTHCA Y 3BiTI NPO CYKYNHHH HOXiM B CKIaml BHTPAT 3
(hiHaHCYBaHHS.

Ha xoxny 3Bity gary QOHA MPOBOANTE aHani3 AeGiTopchkol 3a60proBaHOCTI, 1HILOT
nebiTopchkoi 3a60proBaHoCTi Ta iHIIMX ()iHAHCOBHX AKTHBIB Ha NPEAMET HAsABHOCTI O3HaK iX
3HEIIHEHHA. 30MTOK BiJ 3HEUIHEHHA BH3HACTHCA BHUXOAAYM 3 BIACHOTO INPOQECIHHOrO
CY/UKEHHSI KEPIBHMIITBA 32 HAsABHOCTI 00’€KTMBHMX MaHHX, IO CBif4aTh NP0 3MEHIUICHHS
nependauyBanuXx MaiHGYTHIX TPOLIOBUX IOTOKIB 338 JaHUM aKTHBOM Y Pe3ynbTaTi oimici abo
KiJIbKOX ITOJIiH, 1110 BigOyIHCs Hicis BU3HAHHS (PIHAHCOBOTO aKTHBY.

Cranom Ha 31 rpymus 2018 poky B ¢iHancoBiii 3BiTHOcTi POHAY O00NIKOBYEThHCA
Je6iTopceka 3a60proBaHiCTE 32 PO3paxyHKaMH 3 HapaxOBaHUX JIOXOZIB Y po3MIpi — 63 THC. TPH.

Cranom na 31 rpyans 2018 poxy nebitopcbka 3aboproBaticTh He Oyna 3HELIHEHA.
TI'powoei kowmu ma ix exeieanrenmu

I'pomoBi KomWTH Ta iXHi eKBiBaIEHTH BKIIOYAlOTh KOWTH B 0aHKax, a TaKOX
KOPOTKOCTPOKOBI IENO3UTH 3 IEPBICHMM CTPOKOM IOTAICHHS BiJl TPHOX [0 IIECTH MICALIB.

ExBiBaleHTH TPOLIOBHX KOINTIB — L€ KOPOTKOCTPOKOBI, BHCOKONIKBiIHI iHBECTHIi, fKi
BiTbHO KOHBEPTYIOTECS Y BiZIOMi CyMH TPOINOBHMX KOIUTIB i SKHM IPUTAMAHHMIA HE3HAYHHUH PU3HK
3MiHH BapTOCTi. IHBECTHIIA BU3HAYAETHCS 3a3BHYail K €KBIBAJCHT TPOIIOBUX KOIITIB TLILKH B pasi
KOPOTKOI'O CTPOKY IIOTAIleHHs, HANPHUKIax, He OLIbIIe Hi’K TPH MicAlli 3 JaTH IPUADAHHA.

I'pomoBsi KOMITH Ta iX €KBIBaleHTH BHU3HAIOTBCI 3@ YMOBH BiJINOBIAHOCTI KPHUTEPiAM
BH3HAHHA akTupaMH. IlepBicHa Ta mojanblia OWiHKA I'POIIOBMX KOIUTIB Ta IX €KBiBalCHTIB
30iHCHIOETRCS 3a CIPABEQIIMBOK BapTIiCTIO, KA NOPiBHIOE iX HOMiHAIBHIN BapTOCTI.

OG6IiK TPONIOBHMX KOWITIB BEAETHCS B PO3Pi3i BAIIOT Ta B po3pisi GaHKIiB, B AKHMX BiAKpHTI
PaxyHKH.

MoneTapHi akTuBH 1 3000B'A3aHHs, BUPaKEHI B iHO3EMHIH BalIOTI, NEPEPAXOBYIOTHCA 32
BaIIOTHHM KYPCOM, IIIO i€ Ha 3BITHY JaTy.

Bci KypcoBi pi3HHII BKJIIOYAIOTHCS 0 3BiTY IpO NPHOYTKM i 30MTKHM, 33 BUHATKOM BCiX
MOHETAPHHX CTaTel, Mo 3a0e3redyioTh eeKTHBHE XCIPKYBaHHA YHCTOI iHBECTHIIII B 3aKOPAOHHHA
nigpos3ain. Bonu BimoOpakaloTses y CKIafi iHIIOTO CYKYNHOTO TOXOMY 70 MOMEHTY BHOYTTS
YHCTOI iHBECTHII], KOJIH BOHM BU3HAIOTECS Y 3BiTi PO NPUOYTKH 1 30UTKH.

HeMoOHeTapHi CTaTTi, AKi OL[IHIOKOTHCA HA OCHOBI iCTOPHYHOI BapTOCTi B iHO3EMHIH BamoTi,
NepepaxoBYIOTECA 33 KypCaMH, YHHHHMHM Ha Jary ix BUHUKHeHHA. HemoHeraphi crarTi, sKi
OL[IHIIOTHCS 33 CIPAaBEAIHBOIO BAPTICTIO B 1HO3EMHIH BaNIOTI, NEPEPAXOBYIOTECA 32 KypCamH,
YHMHHHUMH Ha JaTy BU3HAUYCHHS CIIPABE/UTMBOT BapTOCTI.

Jins wine#i 3BiTYy mpo pyX TPOMIOBHX KOIUTIB, TPOIIOBI KOIUTH Ta iXH1 €KBIBAJIEHTH
CKJIAIAlOTHCA 3 TPOLIOBKX KOMITIB Ta IXHIX €KBiBaIEHTIiB 3TiIHO 3 BU3HAYECHHAM BHIIE, 32 BUHATKOM
Henoramennx 0aHKiBCBKUX OBepApadTiB

BifoOpaxeHHss TPOIIOBHX KOWWITIB 3xificHeHo BimmorigHo g0 MCBO 7 «3Bir mpo pyx
TPOLIOBHX KOIITIBY.

Cranom Ha 31 rpyans 2018 poky HaseHi rpomori xomru DoHIY Ha paxyHkax y Oanky
CTaHOBJLATh:

norouHuii paxynok Biakpurtuil B ITAT «AJIb®A-BAHK» 4 986 Tuc. rpH.
notounuii paxynok Biakputuil B [IAT «bAHK BOCTOK» 0 Tuc. rpu.
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4.2. dinancoBi 30608 'a3aHHA
Hepgicne eusnanna ma ouinka

30008’ 13aHHA KNacH(IKYIOTBCA  BIINOBIAHO #AK (pimaHCOBI 3000B'S3aHHA, IO
TIEPEOLIHIOIOTECA 3a CIPABEUTMBOI BApPTICTIO uepe3 NpuOyTok abo 36HTOK, KPEAMTH i IIO3MKH,
KpEAUTOpChKa 3a00proBaHicTh ab0 TOXiOHI IHCTPYMEHTH, BH3HA4YeHi B AKOCTI iHCTPYMEHTIB
XeJKyBaHH:A NpH ebeKTHBHOMY XelkyBaHHI. PoHn kinacudikye dinancoBi 3060B'13aHHS NpH iX
NEpBiCHOMY BH3HAHH.

Cnovarky ¢iHaHcoBI 3000B'I3aHHA BHM3HAIOTECS 32 COPABEIMBOK BAPTICTIO Ta
k1acuiKyloThCs Ha JOBrOCTPOKOBI (TepMiH moraureHHs moHang 12 Micsiir) i moTouni (TepMiH
norameHHs 10 12 Micsauis).

Kpurepismu BusHanns 300608'13aus B 3BiTHOCTI POHAY €:

- OYiKyBaHHA BIITOKY PECYPCiB, HASBHHX /I €KOHOMIYHHX BHTO;

- HaJAiMHICTh BUMIPIOBAHHA BENHYUHH 3a6oproBanocti Donay nepen KOHTPArEHTAMH.

Ilpp upoMy 1 HMOBIPHICTE BIOTOKY pecypciB, 1 CTymiHe HaJiHHOCTI BHMIpIOBaHHS
3a00ProBaHOCTi PO3TIIAAAIOTECS 3 TIO3HLIHM YHCTO EKOHOMIUHOTO TPAKTyBaHHSI.
Ilooanvwma oyinka

Ilonansmna oninka (iHaHCOBUX 3000B'13aHb 3aNIEXUTh Bifl iX Kiacu(ikawii - JOBroCTPOKOBi
(TepmiH MoramenHs MoHax 12 MicsuiB) i OTOYHI (TEPMiH MorameHHs A0 12 Micaiis).

Ilicns mnepeicHoro Bu3HamuHa oHJ owiHe  BCi (inaHcOBi 3060B'A3aHHA 32
CIIPaBEUIMBOIO BAPTICTIO 3 BHKOPHCTAHHAM METONY €(PEKTHBHOI CTABKM BiZACOTKA, 32 BHHATKOM
(inancoBHX 3000B'13aHb, BpaXOBaHUX 34 CIPABEIMBOIO BapTiCTIO Yepe3 npubyTok abo 30UTOK.

Kareropis «binancoBi 3000B'93aHHsA, 1[0 NEPEOLIHIOIOTECA 33 CIPABEINBOK) BaPTIiCTIO
uepe3 mpubyTox abo 30MTOK» BKNIOYAE (HIHAHCOBI 3000B'I3aHHA, BM3HAYEHI IIPH IEPBICHOMY
BHM3HAHHI B AKOCTI IIEPEONiHIOBAHUX 3a CIPaBETUBOIO BapPTICTIO Yepes npubyrok abo 36mTok. Taki
3000B'13aHH, QOH OLIHIOE 32 CIPABEATUBOIO BAPTICTIO, 33 BUHATKOM 3000B'I3aHb 32 OXiJHHMH
IHCTpyMeHTaMH, AKi IOB'A3aHI 3 HEKOTHPYBAHMMH MAaHOBHMH iHCTpYMEHTaMu (CIpaBENLUBY
BapTICTh AKMX HE MOXKHA BHMIpATH, 1 AKi MOBHHHI OyTH BMMIpsHi 3a (aKTHUHHMH BHTpaTamu) i
pO3paxyHOK 3a SKMMH ITOBUHEH OyTH 3/11HICHEHHH NUIIXOM TIOCTABKH.

HAnsa ¢inaHcoBHX 3000B'A3aHb, 0 BHHUKAIOTH, KONH mepefada (iHaHCOBOIO aKTUBY HE
BIJITIOBiZ]a€ KPUTEPiAM UIA NPUIMHEHHS BH3HAHHA a60 KONM 3aCTOCOBYETBCH MiAXiA IOJANbIION
yJacTi, BUMIPIOBaHHS BIATOBIAHOIO 3000B'I3aHHA BHHHKAE HA OCHOBI, IO BimoGpakae mpasa Ta
3000B'13aHHA, AKi 30epiraroTbcs QOHIOM Ta BUMIPAIOTHCA CAMOCTIHHO.

HoerocTpokori 3060B'a3aHHs (KpiM BiIKJIaJCHHX MOAATKIB Ha NMPHOYTOK) BiA0OpaXaroThCH
3aJI€XKHO Bill BUITIAAY ab0 110 BapTOCTI, 1[0 aMOPTH3YETHCA a60 38 AUCKOHTOBAHOK BAPTICTIO.

IloTouni 3060B’s3aHHA BPaxOBYIOTBCA i BiZOOPaKalOTbCA B 3BITHOCTI 3a NMEPCOHANBHONO
BapTICTIO, AKA ROPIBHIOE CIIPABEINBIN BAPTOCTI OTPUMAHMX AKTHBIB 260 MOCIYT.

Hpununennus eusnanns

Busnanns ¢inancosoro 3000B's13aHHS Yy 3BiTI o (iHAHCOBHI CTaH NPUNUHAETHCS, SKIO
3000B'13aHHA NIOTANICHO, aHYIHOBAHO a00 CTPOK #Oro Aii 3axiHYuBCs.

Sxmo HasgBHe (iHaHCOBE 3000B'I3aHHA 3aMIHIOETHCS IHINMM 3000B'T3aHHAM IEPEN THM
CaMyM KpEJUTOPOM Ha CYTTEBO BIAMIHHUX yMOBax a0o, AKII0 YMOBH HAasBHOIC 3060B'A3aHHA
3Ha4YHO 3MIHEHI, Taka 3aMiHa ab0 3MiHH BPaxOBYIOTHECA SK TPUITAHEHHS BH3HAHHA MEPBiCHOTO
3000B'I3aHHA 1 NOYaTOK BH3HAHHA HOBOro 3000B'A3aHHs, a Pi3HML B iX GanaHcoBif BapTocTi
BH3HAETHCA Y 3BITI IPO NPUOYTKH Ta 30MTKH.

Ha xinens 3BitHoro nepiony ®onn Mae moto4Hi 30608 s3anus B posmipi 11 Tuc. rpa.
4.3.AxuioHepHHI KammiTaJ i TUBineHAH

CraryrHuit kamitan @oHxy CcGHOPMOBAHO IIPOCTHMHM IMEHHHMH  aKI[iiMH B
Oe3noKyMeHTapHil Gopmi Ta Bi1oGpaXkaeTECA B 3BITHOCTI Y CKIIali BIACHUX KOIITIB.

Ha pary banancy sapeecTpoBanmii kamitan moginsterscs Ha 130 000 000 (cTo TpHAUSTH
MIJIBHOHIB) IITYK IPOCTHX aKIiff HOMIHANBHOO BapTicTO 1,0 IPUBHA KOXHA.

Cranom Ha 31.12.2018 poky € HeoruadeHuii kamitan B po3mipi 125 000 tuc. rpm.

HominansHa BapTiCTh 3apeeCTPOBAHMX, ajle He po3MilleHux akiii GoHny BimoGpaxacTscs B
3BITHOCTI K HEOTNIAYCHHMI KaIliTal.
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Posmimenns akuiit PoHIy 30ICHIOETHCS 33 PO3PAXYHKOBOKO BapTICTHO.

CyMa TmepeBHMLICHHSA CIPaBeUIMBOI BAapTOCTI OTPHMAaHMX KOLITIB Haj HOMIHAIBHOIO
BapTICTIO aKLiH BIOOpaXkaeThCs sIK eMICIMHME A0Xif.

[Ipn BTOPMHHOMY pO3MIIIEHHI aKiifi 3AIACHIOETBCS 3MEHIIEHHS DPO3MIpY BHIYYEHOTO
KaliTalny Ha CyMy OanaHCOBOi BAPTOCTI PO3MINIEHHUX BTOPUHHE aKII.

3rigpo J{oBimku mpo BapTiCTH YMCTHX aKkTHMBiB, cTaHoM Ha 31 rpyaaa 2018 p Bapricts
YHCTHX aKTHBIB Ha OAHY akmito ckiagae 1,01 rpu.

O6nix Bukymienux winaumx mnanepiB [CI 3miiicHIOETBCS 3a IIHOIO BHKYIY, BH3HAYEHOX
BIAMOBIAHO 10 YMHHOTO 3aKOHO/I4BCTBA.

Bukymieni akmii knacuikyrOThcs SK BracHi akuii, BHKyIUIeHI B aKIliOHEpiB, 1
Bimo6paxkaroTecss B 3BiTHOCTI QOHIY SK 3MEHIIEHHS 3arallbHOI BEIHYMHH BJACHOIO KalliTaly.
CyMma, BHpyYeHa B pe3yJAbTaTi IOAANBLIOre MpoAaXy ab0 IOBTOPHOTO PO3MILIEHHS BJIAaCHUX
BHKYIUICHHX aKIii, BUSHAETHCA AK 301IbIIECHHS BIACHUX KOIITIB.

Brnacuwmii kanitan ®onny Ha 31.12.2018 p. Bxmoyae:

3apeectpoBanuii (naiioBuii) kamitan - 130 000 tuc. rpH.

Heposnoainennit npubyrok (Hemoxputuii 30utox) - 38 THc. IpH.

Heomnauennit kamitan - 125 000 tuc. rpa.

Bceroro BnacHoro kamitany — 5 038 tuc. rpH.

Mo:xuBicts ©oHIY OroNoLUIyBaTH i BHIDIAYyBaTH NUBIAEHIN MiANagae Ml peryIioBaHHSA
YHMHHOTO 3aKOHOJaBCTBa Y KpaiHu.

JuBinenau BimoOpaxaloTeCs y (PiHAHCOBIM 3BITHOCTI K PO3MOALT HEPO3NOIUICHOTO
npuOyTKY B Mipy iX OTOJIOIIEHHS.

donj napaxoBye QUBIACHOM YYaCHHKAM, 1 BU3HAE iX K 3000B'I3aHHA Ha 3BITHY AATy JTHIIC
B TOMY BHIQJIKY, AKIIO BOHH OYJIM Oro/IOIIEH! J0 3BITHOI JaTH BKIIOYHO.

ITpotsarom nepioay 3 20.04.2018 poky mo 31.12.2018 poky ®oBa He 31iiCHIOBAaB PO3NOALI
npuOyTKY Ha BHIUIATY IUBiJCHIB.
4.4.1TopaTku Ta BigcTpoOYeHi NOAATKOBI AKTHBH

IlomaTkoBi akTHBH Ta 3000B’A3aHHSA 3 MOTOYHOTO TOJATKy Ha MpHOYTOK 3a MOTO4YHI i
MOMEpPEeOHi POKH OLIHIOIOTHCS B CyMi, IO IependavyaeThCs 10 BIAIIKOAYBAHHS ITOJATKOBUMH
opranamu a0o mo nHepenbavacThcs MO CIUIATH MOAATKOBUM opraHaMm. IlomaTkoBi cTaBkH Ta
NOJATKOBE 3aKOHOMAABCTBO, IO 3aCTOCOBYIOTHCA IS PO3PAaXyHKYy MLi€l CyMH — M€ CTaBKH 1
3aKOHOJABCTBO, (PAKTHYHO MPHIAHATI HA 3BITHY JIATY.

Butparu 3 momatky Ha npuHOyTOK BifoOpaxaroTbes y ¢iHaHCOBIH 3BiTHOCTI  DOHAY
Bigmosinno mo MCBO 12 «Ilomatku Ha mnpubyrok». IloTouHmit noxaTok Ha HNpHOYTOK
BU3HAYACTHCA BHUXOIAYM 3 ONOJATKOBYBAHOTO NPHOYTKY 3a piK, pO3paxoBaHOTO 3TiAHO HOPM
MOJATKOBOI'O 3aKOHOMAaBCTBAa YKpainu. Bpaxoryrwoun crnenudiky mgisnsHocti PoHAY Ta 3aKOHOAABYI
obMexenns moa0 gissHocTi Pouny (PoHA € IHCTUTYTOM CIIIBHOTO IHBECTYBaHHA), CTAHOM Ha
31.12. 2018 poky 3a60proBaHicTs O NOAATKY Ha NPHOYTOK BiJICYTHA.

BigcTpoucHi MOJATKOBI aKTHBH BH3HAKOTH JUIA BCiX THMYacCOBHX Pi3HMIb, IO BPaXOBYIOTH
npy BU3HA4YCHHI 00’€KTa ONOJATKYBaHH:, SKIIO iCHYe HMOBIPHICTH HasBHOCTI ONOJATKOBYBAHOTO
npubyTKy, 32 PaxXyHOK SAKOrO MOXYTh OyTH yrmui3oBaHi 30MTKM. CyTTeBi OLIHKH KEPIBHHLTBA
HeoOXigH1 A BU3HAYEHHA CYMH BiJICTPOYEHHX IOJATKOBUX aKTHBIB, fKi MOXYTh OyTH BH3HaHI,
BUXOJAYH 3 WMOBIPHHMX CTPOKIB i po3Mipy MailOyTHBOTO OIIOZATKOBYBAHOTO MPHOYTKY 1 cTpaTerii
MOAATKOBOTO INIAHYBAHHA B MAalOYTHEOMY.

3a pospaxynkamu DonHay, BpaxoBywuu cremudiky HiIBHOCTI Ta  CHEHUdIKY
onozaatkyeanus ®onay, cranom Ha 31.12.2018 poky cyma mMogaTrkoBOTO aKTHBY (3000B’s3aHHA)
JOPIBHIOE HYJIIO.
4.5.YmoBHIi 3000B'13aHHS T2 AKTHBH:

ToBapucTBO He BH3Hae YMOBHI 3000B'3aHHA B 3BiTI npo (iHaHCcOBUH cTan DoHAY.
IndopManis mpo yMOBHE 3000B'13aHHS PO3KPUBAETHCS, SAKIIO MOXKIHBICTE BHOYTTS peCypciB, SKi
BTIMIOIOTE Y co0l eKOHOMIYHI BHroM, He € BiananeHor. TOBapHCTBO HE BH3HAE YMOBHI aKTHBH.
Crucna indopMaris po YMOBHHI aKTHB PO3KPHBAETHCH, KOJIH HaAXOMKCHHA €KOHOMIYHHX BHT1] €
HMOBIpHHM.
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OOGnixoBa noniTHKa po3po6ieHa 3 ypaXyBaHHSIM BUJIIB AiSUILHOCTI Ta CTPYKTYPH aKTHBIB Ta
3000B'13aHp  PoHmy Ta MC®3 1m0 periaMenTyioTh Taky AiIBHICTE T2 ONEpallii 3 BiIMOBITHUMH
AKTUBAMH Ta 3000B'I3aHHAMH. Y 3B'I3KYy 3 PO3IIMPEHHAM BUMIB LisVILHOCTI T4 3MiHH CTPYKTYpH
aKTHMBIB Ta 3000B'A3aHb, B 0011KOBY HOJITHKY TOBMHHI OYTH BHECEH] BIANMOBiAHI 3MiHH.

Obaixora noituxa ®oHay po3pobaena 3 ypaxyBaHHAM BHAIB JisSJILHOCTI Ta CTPYKTYpH
aKTHRBIE Ta 3000B'a3aHL Ponay Ta MCP3 110 peryiaMenTyIOTh TAKY AisUILHICTH Ta onepamii
3 BUINOBIZHMMM AKTHBAMH T2 3000B'A3aHHAMH. Y 3B'fI3KY 3 PO3LUHPEHHAM BHAIB JisIbHOCTI
TA 3MiHH CTPYKTYPH aKTHBiB Ta 3000B's3aHb, B 001iKOBY NOJITHKY NOBMHHI OYyTH BHeceHi
BiANoOBiAHI 3MiHM,

5. PIHAHCOBA 3BITHICTH

®inancoBa 3BITHICTh Ma€ JOCTOBIPHO nojaBaTH (iHAHCOBMH cTaH, ()iHAHCOBI pe3ylbTaTH
MISATBHOCTI T2 TPOWIOBI TOTOKH CyG'€KTa rocrnogaproBaHHA. JIOCTOBipHE IIOJaHHS BHMArae
NPaBOMBOIO II0JaHHsA BIUIMBY OlEpalil, iHIIMX MOAIA Ta YMOB BIANOBIAHO N0 BH3HAYEHbL Ta
KPHTEPIiB BU3HAHHA U1 aKTHBIB, 3060B'13aHb, JOXOAY Td BUTpAT, HaBeAeHHX y KonuenryansHiit
OCHOBI.

®inancoBa 3BitHicth DoHAy mnpencraenena y sianmosiznocti 3 MCBO 1 «Iloganns
(1HaHCOBOI 3BITHOCTI»:

- Bananc cknanaeTscs MeTOAOM NOJINY aKTHBIB Ta 3000B’5I3aHb HA IIOTOYHI i IOBrOCTPOKOBI.
- 3BiT npo (iHAHCOBI PE3yNBTAaTH CKIAZAETECA METOAOM HOALTY BHTpAT 3a (yHKIIOHATEHUM
BHU3HAUYEHHM.

- 3BiT PO pyX rpomIOBMX KOINTIB CKIANAaeThCA y BigmosigHocti 3 MCBO 7 «3BiT mpo pyx
IPOIIOBMX KOIUTIB» NPAMHM METOJOM, B SKOMY DPO3KPHBAETHCH iH(QOPMALisA MPO OCHOBHI BHAM
BaJIOBHX I'POLIOBHX HAIXOKEHb Ta BUTPAT.

- 3BIT Npo 3MiHH y BJIACHOMY KalliTalli CKJIafaeThcsi B PO3TOPHYTiH (opmi i mpeacrapnse
indopmariro npo 3miHu y Kanitani Pouay 3a nepiox 3 20.04.2018 p. mo 28.09.2018 poky.

- IlpumiTkr 10 ¢iHAHCOBOI 3BITHOCTI CKJIAAAIOTBCH Y BiANOBIAHOCTI 3 OOOB’I3KOBHMH
BHMOT'aMH [0 PO3KPHTTA iHdopMarlil, Bukinagenux B ycix MCBO/MC®3.

@®onp npeAcTaBNA€c IOBHUH KOMIUIEKT (hiHAaHCOBOT 3BITHOCTI IIOPIUHO.

Ckopouena ¢inaHcoBa 3BITHICTB, rotyerbcs Ponnom y Biamopimnocti 0 MCBO 34
«IIpomixkHa QiHaHCOBa 3BITHICTEY.

Busnanna ooxodie ma eumpam

Bci crarri  10X0ZiB Ta BHTpAT, BU3HAHI Y 3BITHHX Nepiofax, BKIIOYEHO 10 3Biry Ipo
¢inaHCOBi pe3ynbTaTy.

Jloxou BU3HAIOTHCH, AKIIO ICHYE BHCOKA BIpOTigHICTH TOro, o0 POHA OTPHMAE eKOHOMIUHI
BUT'OZIH 1 CYMY TaKHX JIOXOZiB MOX€e OYTH JOCTOBIPHO BU3HAYEHO.

Hoxonn @oHAy BH3HAIOTECA HAa OCHOBI NPHHIMIYY HAPaXyBaHHSA i BH3HAYAIOTLCSA SK
30iIbIIEHHA €KOHOMIYHMX BHIOJ IPOTArOM 3BiTHOrO mnepiogy y ¢opmi HagxomkeHp abo
30inbLICHHA aKTHBIB YH 3MEHIUCHHA 3000B’A3aHb, W0 IPHBOAMTE 10 301LINCHHS KaIiTamy, He
II0B’3aHOTO 3 BHECKAMH YYAaCHUKIB KaIliTay.

Hoxin ®@onay BKIOYaE HAPaXOBaHI BIICOTKH Ha 3aJIMIIOK KOIITIB Ha MOTOYHOMY PaxyHKY.

BigcoTkoBHI mOXix MPH3HAETBHCS y TOMY HEPiOil, 10 SAKOTO BiH BIIHOCHTHCS BUXOISHH 3
NPHHLUITY HapaXyBaHHA.

BusHanna moXoaiB i BUTpAT 3a 3BiTHHH NepioJl HACTYITHAM YHHOM BifioGpaxkeHo B 3BiTi IpO
(iHaHcOoB1 pe3ynbTaTH:

3amnepion3 01.1.2018 no
31.12.2018 poxy

o111 omepariitHi foxoau

. . . 194
( siocomxosuii 00xio)
AMiHICTPAaTHBHI BUTpaTH (156)
®inancoBHil pe3yabTaT Bif onepauiinoi AisJaLHOCTI 38
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Inwii npumimku 0o piunozo ginancoeozo 3eéimy
@onpx cranom Ha 31.12.2018 poky A0dipHIX MIANPHEMCTB HE Ma€, TOMY KOHCOJiJOBaHa
¢inancoBa 3BITHICT, HE CKIamaerbes, 3acrocyeanHs MC®3 10 «KoscomimoaHa (iHaHCOBa
3BITHICTH)» HE BIAOYBAIOCH.
3a mepiog 3 20.04.2018 p. mo 31.12.2018 poky He mpmiiManoch pilUCHb IIPO YTBOPEHHA
¢biniit, abo npeaCTaBHULITB.
3rinHo Hakasy mpo o0nikoRy momiTuky POHIOM He BCTAHOBIEHI OKpEMi I'OCHONAPCHKI UM
reorpadyiuHi CErMeHTH, fKi perymoTscs HopMamMy MC®3 8 «Onepartiiini cerMeHTHY.
3a mepiox 3 20.04.2018 p. mo 31.12.2018 poxy PoHa 34iHCHIOE AIAIBHICTE B OJHOMY
reorpadiugomy Ta 6izHec cermenTi, oTxe Jomarok o IIpumiTok mo piuHOI (piHAHCOBOI 3BITHOCTI
«IHdopmalrig 3a cECrMEHTaMH» He TOTYBaBCH.

6. POSKPUTTSA IH®OPMAIIII 11O ITOB'A3AHUM CTOPOHAM
Jlo moB's3aHuX CTOPiH a0 onepalliil 3 NOB'I3aHUMH CTOPOHAMU HAJIEKaTh:
* mignpueMcTBa, AKI NpAMO ab0 OmOCepeKOBAHO KOHTPOIOIOTH abo nepeGyBaloTh mHif
KOHTpoJeM, abo XX nepeOyBaroTh il CNUIEHUM KOHTposeM pasoM 3 Ponnom;
* acowifioBaHi KOMIIaHiI;

* CIIUTBHI MiANPHEMCTBA, Y SKUX POHI € KOHTPOIIOIOYHUM YIaCHUKOM;

* yienn Harnaposoi pagu ®oupy;

* OI3BKI poAuYi 0co0M, 3a3HAYCHO] BHIIE;

* KOMIIaHii, 110 KOHTpo00Th PoHA, a00 3M1HCHIOITh CYTTEBHII BILIUB,

Indopmauin
MPOo NOB’A3AHHUX 0Ci0 roJIOBH Ta WieHIB HATJIAAOBOI paiM KOPNOPATHBHOIO IHBECTHIIHOIO
donny
Ne|Hpiseumie, iM’s, | Peectpauniiinuii Homep Koxaza IToBHe Micuesznaxomxenssa | HYacTka B
3/m| 1o 6aThKOBI 001ik0BOT KapTKH c€IPTIOY HaiiMEHyBaHHS OpUAMYHOL 0cO0H, |CTaTYTHOMY
TOJIOBY Ta YJIEHIB| TITaTHUKA MOAATKIB abo || IOpHAMYHOI | IOpHANYHOI 0CO6H, | MO0 AKOI iCHYyE KamiTani
HATNSA0BOI pajid| cepis (3a HasBHOCTI) Ta ||ocobH, IOAC| IIOXO AKOI iCHYE TIOB’ 13aHICTh TIOB’A3aHO1
KOPIIOPAaTHBHOTO|HOMep nacmopTa (isHuHoi|| gkoi icHye TOB’ A33HICTh ocobu, %
inBecTumifiHoro |  0cobu (ana pi3Md4HNX  ||1OB’43aHICTh
¢oHxy Ta uneHiB|  oci6, Akl yepes croi
iioro (ix) ¢ciM’i | peniriifHi nepekOHaHHS
BiAMOBISAIOTECS Bif
TIPUAHATTS
peecTpauiifHoro HoMepa
00:1iKOBOT KapTKH
IUIATHHKA TOJATKIR Ta
MOBIIOMHIIH [P0 1I1e
BiMOBITHMI
KOHTPOJIOIOUHIA OpraH 1
MAloTh BiIMITKY ¥
TIacmopTi)
1 2 3 4 5 6 7
AKIIOHEPHE
Buxoaues TOBAPHUCTBO
Tennanii "3AKPUTHI | 04119, m. Kuis, By
: AnaronifioBua 2210106779 42080998 [HEAUBEPCU®IKO|/doporoxunpka, 6ya. 30
' (Tonora BAHUN 1,00. 16
HarnsazioBoi BEHYYPHU
pazu) KOPIIOPATUBHU
n
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IHBECTULINHUN

®OH/]
"BIKTOPIAHO"
Buxonues TOBAPHUCTBO 3
I'ennapnii OBMEKEHOK | 04119, M. Kuis, By,
AHaTosiioBHY 2210106779 40675266 (BIATIOBIMAJILHIC| Hoporoxuuska, 6ya. 100
TIO "TEH I'PYIT" 1
Buxoanes TOBAPHCTBO 3 04119, m.Kuis,
Temaniit OEMEXEHOIO BYJIMLIA
AnaTomiHORNY 2210106779 40443403 (BUMIOBIIAJILHIC noporoxkuiipka,| 50
TIO"CTIM |5y ok 1, TIOBEPX
EHEP/IXKI 9, kimHaTa 18
3AKPUTE 07100, Kuiscrka
Buxonues AKIIOHEPHE oB1L. MicTo
Tennaiii TOBAPUCTBO Coas
AnaTonifoR 2210106779 30170168 "SABOJ | cPRRAHCHIMI 37
HOBYTOB?I KBAPTAJI, 6yauHOK
TEXHIKH 17, kBapTHpa 2
B 39601, ITontaBcrka
HXOJIICB .
reﬂﬂﬂgiﬁ IIPUBATHE Igﬁﬂ-’ micTo
AHATOTIHOBHY 2210106779 13939747 |TIAIIPUEMCTBO PEMEHHYK, 30
"TOMC" BYJIUILA
IIEPESICIIABCBKA,
6ynuHOK 55A
?onau§f Ipencraruunreo | 04119, M. Kuis, rym.
CHHa K "
AHATOTHOBHY 2210106779 587438118 d)oxcn?o*r ?((?JII[I{HI‘ Hoporoxunska, 6y, 0
Ogepcis Jlimiten” 1,
(Iupexrop)
T'POMAJICBKA
Buxoaues OPTAHIBAIS 04119, m.Kuis,
Tennaiit s650096a | YKPATHCEKI BVJIMIA 0
AHatornifoBr 2210106779 MUCIIUBII" |JOPOTOXHIDBKA,
(lupexTop) (IO "YKPAIHCBKI 6ynuHoK 1
MUCIUBII" )
TOBAPHCTBO 3
Buxoes OBEMEXEHOIO 04119, m.Kuis,
T'ennamiit 32985427 BIJAITOBIJIAJILHIC BYJIUIA 0
AmnaTomniiioBHa 2210106779 TIO "TPVIIA  |JIOPOTOXUIIBKA,
KOMITAHIN 6ymmnok 1
HUPEKTO
(Ap P) "®OKCTPOT"
AKIIOHEPHE
Hegeneﬂ““" TOBAPUCTBO
AHaTsi?ggmq "JAKPUTHN | 04119, m. Kuis, ByxL.
(Cexperap 2491411696 42080998 |HEJUBEPCU®IKO|doporoxunbka, 6y, 0
Harnsnosoi BAHUNA . 1,00.16
pamm) BEHUYYPHUUN
KOPHOP‘{\TI/IBHI/I
H
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IHBECTHUILIMHHM
®OHJ|
"BIKTOPIAHO"

Iepenemuna
Bacumn
10.| Amnaromniiiornu

2491411696

40117839

TOBAPHUCTBO 3
OBMEXEHOIO
BIAINNOBIZAJIBHIC
THO "CIMILI
MAHI"

04119, m.Kuis,
BYJIMLA
AOPOT'OXHIIBKA,
6ymuHok 1, odic 807

25

Bypaura
Bonogumup
11.| Onexcannporuy

(Ynen
Harnmagoroi
pajm)

2638514695

42080998

AKITIOHEPHE
TOBAPUCTBO
"3AKPUTHUA
HEJUBEPCU®IKO
BAHUI
BEHUYPHIH

KOPITOPATHUBHH
71
IHBECTUILIMHAN
®OHJT
"BIKTOPIAHO"

04119, M. Kuig, By
Hoporoxmurka, Oya.
1, oh. 16

Bypaura
Bonoaumup
12.| Onexcannporuu

2638514695

35390470

TOBAPHCTBO 3
OBMEXEHOH)
BIITTOBIJIAJILHIC
TIO "TPYIIA
KOMITAHIA
"TJIOBAJIBHI

04112, m. Kuie,
BYJIMIIA
JET'TAPIBCBKA,
OynnHok 48

21.36

BISHEC
PIINEHHA"

IIpsimi poanyi wieHiB Harnsanosoi paay nop's3aHOCTI HE MAIOTh.

Bunaropoga uwienam Harmsanoroi pagu 3a 2018 pik He HapaxOByRanachk Ta He BUIIIaYyBaJiach

. ®onp He 34iIMCHIOBAB OMepaltii 3i 3B'13aHMMH CTOPOHAMH HPOTATOM NEPioAiB, MO
OXOILTIOIOTECA (PIHAHCOBOXO 3BITHICTIO Ta 3aTHMINKIB 3a00PTOBAaHOCTI MiX OB’ I3aHMMH 0c00aMu He

Mae .
7. OIJII TA ITOJITHKA YIIPABJIITHHA ®IHAHCOBUMMU PU3NKAMHU

OcHorHi ¢inaHcoBi 3000B'13aHHa POHAY BKIIOYAIOTE TOPTOBY Ta IHINY KPEIUTOPCBHKY
3aboproranicte. OCHORHOIO METOI JaHWUX (iHAHCOBMX 3000B'M3aHE € 3aNyueHHs KOIUTIB AN
dinancyBanHsa onepanii ®OHAY Ta OTPUMaHHSA CNIEKTPY CrIeHU(IYHUX MMOCTYT, AKI HEOOX1qH1 Juid
3MIACHEHHA  JIANBPHOCTI IHCTUTYTY CHUIBHOrO iHBecTyBamHA. Ponag Mae neGiTOpchKy
3a00proBaHiCTh, TPOLIOBI KOIUTH 1 HaJa€ NMPOLEHTHI MO3MKH, L0 HAJAE€ MOXKIMBICTH OTPHMaHHSA
NMporeHTHOTo aoxony. PoHA TakoX YTpUMye IHBECTHIIi, fAKi OMIHIOIOTHCA 3a CHPaBEIIUBOIO
BapTICTIO Yepe3 NpruOyTOK abo 30MTOK.

®oHA Ma€ CXUIBHICTH IO PHHKOBOTO PU3UKY, KPEIUTHOTO PH3UKY Ta PH3HMKY JIKBIIHOCTI.
PH3HK € HEBII'€MHOI YacTHHOIO E€KOHOMIYHOI TIANBHOCTI y4acHHKIB puUHKY. DOHI IparHe Ao
BU3HAYEHHS, OI[IHKY, MOHITOPMHTY Ta YNpaBJHHHA KOXHHM BHIOM PH3UKIB Y CBOIH AisNIBHOCTI
BIAMOBITHO JI0 BH3HAYEHOT MOJIITHKOIO 1 MPOLEAYPaMH.

Kepirannteo @oHIy KOHTPOIIOE NMPOLIEC YIPABIiHHA IIUMH PU3HKAMH Ta CTEXHTH 32 THM,
mo6 misneHicTE DOHAY, AKa TOB'A3aHa 3 (IHAHCOBUMH pPU3MKaMH, 3JiHCHIOBanacs 3TiAHO 3
MOJIITHKOIO Ta IpOoLENypaMH, a BH3HaUeHHs, OIiHKAa (IHAHCOBMX PH3UKIB Ta YIPaBIIHHA HHMH
BigOyBamucs 3rigHo 3 monitukor POHOY Ta TOTOBHOCTI NpHMAaTH Ha cebe pu3ukH. Indopmanis
NPO JaHi pU3HUKY HaBECHA HIXKYE.
Punkoeun pusux
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PHHKOBHI PH3HK - [I€ PU3HK TOTO, IO COPaBEAINBa BapTiCTh MaiOYTHIX TPOIIOBHX MOTOKIB
3a (IHAHCOBMM IHCTPYMEHTOM KOJNMBATHMETHCA BHACIIJOK 3MIH PUHKOBHX IiH. PHHKOBI IiHH
BK/IIOYAKOTE B ce0e TPH TUIIM PH3MKY: PH3MK 3MiHM MIPOLEHTHOI CTABKH, BAIIOTHHH PH3HK Ta iHIII
IIIHOBI PM3MKH, HANPUKIIAJ, PM3WK 3MIiHM I[iH Ha THCTPYMEHTH KamiTady a00 HENOTOYHI aKTHEBH,
YIpUMYBaHi JisA npogaxy. @iHaHCOBI IHCTPYMEHTH, CXWIBHI JI0 PUHKOBOI'O PHU3HKY BKIIIOYAIOTh B
ce0e inBecTHIlli . PUHKOBHI PUSHK KOHTPOIIOETECS 3a JOMOMOIOI0 Pi3HUX 3aXOMIB: CTATHCTHYHO (3
BUKOpPHCTaHHAM VaR 1 BiINOBIAHHX aHAMITHYHUX TNPOLEAYP); CTPEC-TECTYBaHHs] 1 CHEHAPHHMH
aHayi3. BUABIIEHI CYTTEBI pH3MKH MOBIIOMIAIOTLCS BHIOMY KEPIBHULITBY.

Pusuk 3minu giocomkoseoi cmaeku

PH3KK 3MiHH BiICOTKOBOI CTAaBKH - 1€ PH3UK TOTO, IO CIIPaBeIMBA BapTiCTh MaiOyTHIX
IPOILIOBHX IOTOKIB 32 (HHAHCOBUM iHCTPYMCHTOM KOJIHMBAaTHUMETHCS, 3BaXKal0UH HA 3MiHM PHHKOBHX
BIICOTKOBHX CTaBOK.

®oHJ YCBIIOMIIIOE, 10 BIACOTKOBI CTaBKM MOXYTH 3MIHIOBAaTHCH 1 II¢ BIUIUBATUME AK Ha
noxomu OoHAY, Tak i Ha CIpaBeUTMBY BapTiCTh YHCTUX aKTHUBIB.

VeBigoMiiowyy 3HadHI pU3MKH, TIOB’S3aHi 3 KOTHBAHHAMH IIiH Ta BIICOTKOBHX CTaBOK Y
BHCOKOIH(IAIMHOMY CepeloBHILi, II0 € BIACTHBUM Iii (iHaHCcOBOi cucTtemMn YKpainu, Pong
KOHTPOJIKOE YaCTKy aKTHBiB, fAKi Hajae y IIO3MKY B HaIlOHAIbHIH BamioTi 3 (IKCOBAHONO
BiICOTKOBOK CTABKOIO.

MOHITOPUHT BiZICOTKOBHX PH3HKIB 3MiHCHIOETHCS LUIIXOM OLHKH BIUIMBY MOXJIMBHMX 3MiH
BIJICOTKOBHMX CTABOK Ha BapTiCTh 49X 3HELIHEHHs (IHAHCOBHUX IHCTPYMEHTIB.

Cranom Ha 31.12.2018 poky ®oHJ He Mac TOBrOCTPOKOBHX aKTHEIB i 3000B'd3aHb, AKi 6
MOTJIH 3HEUIHIOBATHCH B 3aJIEHOCTI BiJl PUHKOBHX KOJIBaHb.

Banromnuii puzuk

BamoTHMit pU3MK - e PH3MK TOTO, MO0 CIPaBEeAIMBA BapTiCTh MaHOyTHIX TI'POIIOBHX
HOTOKIB 32 (piHAHCOBMM IHCTPYMEHTOM KOJIMBAaTHMETHCSA BHACIIAOK 3MiH Y BAIFOTHHX KypcaXx.

BamorHi pusuky y POHIY MOXYTh BHHHKATH Y 3B’S3KY 3 BOJIOAIHHAM (PIHAHCOBHMH
IHCTpYMEHTaMH, HOMiHOBaHMMH B 1HO3EMHIH BaJIOTI.

Crasom Ha 31.12.2018 poky ®oHa He Mae GaHKIBCHKMX ACTO3WTIB, (iHAHCOBUX aKTHBIB i
3000B'43aHE, HOMIHOBAaHHX B 1HO3EMHHX BaJIIOTaX.

Pusux sminu yin na incmpymenmu Kanimany

Korupysani 1 He xormpyBaHi UiHHI manepu POHAY CXWIBHI N0 PH3HKY, 3YMOBJICHOI'O
HEBH3HAYEHICTIO IOA0 MaiOyTHROI BapTOCTI iHBECTULIIHMX I[IHHMX ManepiB Ta KOPNOPATHBHHX
npae xommnaniit. MOHJ ynpasise PH3UKOM 3MIHM IiH Ha iHCTPYMEHTH KalliTaly, JUBEpCH]IKYIOUH
BKJIAJICHHS 1 BCTAHOBIIIOIOYH JIMITH IS OKPEMHX iHCTPYMEHTIB i iHCTpYMEHTIB B L{LIOMY.

Ha 3eitay nary 31.12.2018 poky Ha 6anauci ®onny He Mae (GiHaHCOBHX 1HBECTHIIMH.
Kpeoumnuii pusux

Kpenuthuit pusuk - pusuk toro, mo OoHn mnoHece (iHAHCOBI 30MTKH, OCKUIBKH
KOHTpPAareHTH He BUKOHYIOTH CBOI 3000B's3aHHA 32 (JIHAHCOBHM IHCTPYMCHTOM ab0 KJI€HTCHKMM
noroopoM. MOHA CXUIBHHI /10 KPEAUTHOTO PH3HKY, IOB'I3aHOr0 HacamIiepe 3 Horo (iHaHCOBOIO
IisATBHICTIO.

Kpeoummni pusuxu, nos'azani 3 mopzoeor ma inuioio 0ebimopcukoio 3a60p206aHiCHIO:

VhpapiniHHA KpPEOUTHHM PH3UKOM, MOB'I3aHHM 3 KII€HTaMH, 3/IACHIOETECH KOXKHHM
OTepaIifHAM TIiIPO3ALIOM Y BiJUOBIZHOCTI 3 HONITHKOIO, IPOLEAYPAMH 1 CHCTEMOIO KOHTPOIIIO,
scranopnenumu @Ponmom. Ha migcraBi KpHTepilB BHYTpIIIHBOrO peHTHHIY JUIL BCiX KII€HTIB
BCTAHOBJIIOKOTHCS JIIMITH Ha 3JICHEHHS OIepaniil y KpeauT.

KpeanTHa SKiCTh KIi€HTA OL[IHIOETHCA Ha OCHOBI JOKITAAHOI (pOPMH OIIHKH KPEIAUTHOTO
peATHHTyY. 3AICHIOETBC PEryISPHHH MOHITOPHHT HeroramreHol aeGiTopckkoi 3aboproBaHoCTi
KJIIEHTIB.

Kpeoumnui pusux, nos'azanuii 3 pinancosumu iHCmpyMenmamuy ma 2pouiosumu KOwnamu.

VIpaBmiHHSA KPEAUTHHUM PHU3HKOM, OOYMOBIEHHM 3aNHINKAMH KOIUTiB Ha paxyHKax Yy
GaHkax Ta (iHAHCOBHMX OpraHi3amisfx, 3MIHCHIOETHCA y BIAMOBIIHOCTI 3 PpIilICHHIMM OPTraHiB
ynpaeninaa @onay. Hagmvmku KOINTIB iHBECTYIOTHCS JIHIIE B 3aTBEP/KEHMX KOHTDAreHTiB i B
paMKax KpEOUTHHX JIMITiB, BCTAHOBJIEHHX AN KOXHOTO KOHTpareHTa. KpeauTHi nimird,

17



BCTaHOBJICHI /I KOHTParcHTIB LIOKBAapTadbHO aHami3yroThcs PonmoM i MOXKYTH OyTH 3MIHEHI
HpOTAroM poKy. JIiMiTH BCTAHOBIIOIOTHCA 3 METOK MiHiMi3alii KOHIEHTpalil pU3HKIB i, TaKuM
YHHOM, 3MEHINYIOTh (DiHAHCOBI 30MTKH, IO BHHUKAIOTH B Pe3YIbTaTi MOTEHIIHHOTO GaHKPYTCTBA
KOHTPAareHTa.

MakcHMaTEHO CXHIBHI KPEIHTHOMY PH3HKY HA 3BITHY Iary NPEACTaBIEHO 0anaHCOBOX
BapTICTIO KOJKHOTO KJIacy (JiHAHCOBHX aKTHBIB:

31.12.2018p.
HebiTopchbka 3a60proBaHicTh 63
I'pomroBi komTy Ta iX €KBiBaICHTH 4 986
5049

Pusux nikeionocmi

®donp 34ifICHIOE KOHTPONE 32 PH3MKOM Je(diluTy IPOMIOBUX KOINTiB, BHKOPHCTOBYKOUYH
IHCTPYMEHT IaHYBAHHA IIOTOYHOT JTIKBiTHOCTi Ta MAHOYTHIX TPONIOBUX MOTOKIB.

Jnsa dongy icHYe PH3MK TOrO, IO B PE3yNLTaTi HECBOEYACHOTO BMKOHAHHA MIAPAIHHKOM
3000B'13aHp BHHMKHE 3aTPHMKA 3 BBEIACHHAM 00’€kTiB OYIOIBHHLITBA JO €KCIUIyaTalii, M sK
HACJIIOK, Ae(iMT TPOIIOBHX KOIWITIB AJ1A (iHAaHCYBaHHA iHIIMX IPOEKTIB .

Aune B nanomy Bunanky ®oHA OTpMMae BUCOKOMIKBIAHUHN aKTIB, AKHH 3MOXE BHKOPHCTOBYBATH
3T'1THO HANIPAMIB IHBECTHLIMHOI AeKIapamii.

Takum unHOM, POHA Hece PU3MK JIKBIAHOCTI B 0OMexeHOMY 00Cs31.

Ynpaeninna kanimanom

Kamitan exirouae B cebe KamiTai, Mo Npunajgae Ha yyacHukiB GoHIy.

OcuoBHOW MeTo (DOHIY IWIONO YNPABIiHHA KamiTaloM € 3abe3medeHHs CTabULTBHOI
KPEIHUTOCTIPOMOXHOCTI Ta aJeKBaTHOrO piBHA Kamitany A7 BeOeHHA HismeHocTi Dommy Ta
MaKcHMi3amii mpuOyTKy y4acHHKIB.

@®OHIOM BHUKOHYIOTHCS BCTAHOBJCHI 3aKOHOZABYI BHMOTH IO pO3MIpy  MIHIMAJBHOIO
o0cAry akTWBiB, U0 CTaHOBHTH 1250 MiHIMagbHHMX 3apOOITHEX IUIAT Y MICAYHOMY pO3Mipi,
BCTaHOBIEHOMY 3aKOHOM Ha JIeHb PeecTpalii KOpIopaTUBHOrO GOHAY K FOPUAHYHOL OCOOH.

3a mepiox 3 20.04.2018 p. mo 31.12.2018 p., He Oyno BHECEHO 3MiH IO LUIEH, NOMTHKA Ta
TPOLIEAYP YIPABIiHHS KaliTaJoM.

®onp 3OiliCHIOE OINIAA CTPYKTYPH KamiTany Ha Imopiuniii ocHopi. Ilpu nmpoMy aHamisy
mijyisrac BapTiCTh KalliTaly Ta NpPHUTaMaHHI HOro CKIAJOBMM pu3HKH. Ha OCHOBI OTpMMaHMX
BUCHOBKiB (POH] 3AIMCHIOE PETYIIOBAHHS KaIliTATY NUIAXOM 3aJyJeHHs JTOAATKOBOrO Kamiramy abo
GinaHcyBaHH4, a TAKOXK BUIIJATH JUBIACHAIB .

Dinancoei incmpymenmu

Kepienuureo ®ongy 3acrocoBye mnpodeciliHe CymKeHHS OO0 TEePMiHIB YTPHMaHHA
¢iHaHCOBHX IHCTPYMEHTIB, IO BXOAATH [0 CKJIaxy (iHaHCOBUX aKkTUBIB. IIpodeciiine CymkeHHs 3a
MM IMTaHHSM TPYHTYETHCSH HA OIHL PH3HKIB (iIHAHCOBOTO iHCTPYMEHTY, HOTO NpHOYTKOBOCTI M
AuHaMini Ta iHmux ¢axropax. IIpore iCHYIOTB HEBH3HAYEHOCT, SKi MOXYTh OyTH IOB’s3aHi 3
NpH3YNHHEHHAM 00iry HiHHMX Danepis, WO He € MAKOHTpolnbHUM DoHAY dakTopoM i MoXe
CYTTEBO BIUIMHYTH Ha OIIHKY ()iHAHCOBUX IHCTPYMEHTIB.

Huxue npencrapieHo MOPIBHAHHA OajaHCOBOI Ta CHpaBeAIMBOI BapTOCTi (HAHCOBMX
incTpyMenTiB @oHAY, TOAaHUX Y (piHAaHCOB1H 3BITHOCTI, 32 KATETOPLAMH.

banancosa sapmicmu Cnpaseonusa sapmicme
31.12.2018 poxy ~ 31.12.2018 poxy
®inaHCcoBI aKTHBH
HeGiTopchka 3a60proBaHicTh 3a
PO3paxyHKaMH 3 HApaXOBaHUX
A0XOHiB 63 63
I'pomioBi KomITH Ta iX €KBIBAICHTH 4 986 4 986

doHJ BBaXae, 10 HaBeJAEHI PO3KPHTTS LIOA0 3aCTOCYBAHHS CHpPaBENIHMBOI BapTOCTI €
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JOCTaTHIMH, 1 He BBaXKae, IO 3a MeXaMM (HiHAHCOBOI 3BITHOCTI 3alIMIIMIACE Oyab-AKa CYTTEBA
iH(hOpMallid INOJO 3aCTOCYBAaHHA CIPAaBEUTMBOI BAPTOCTI, sSKa MOXE OYTM KOPHCHOIO A
KOPHCTYBauiB ()iHaHCOBOT 3BITHOCTI.

Iepapxin oxcepen ouyinku cnpasednueoi eapmocmi

®onx BBaxae, mo OONIKOBI OI[IHKH Ta NPHOYINEHHS, AKi MalOTh CTOCYHOK IO OIIHKH
(IHAHCOBHX IHCTPYMEHTIB, I€ PHHKOBI KOTHPYBaHHA HE IOCTYIIHI, € KIIOYOBHM IDKEPEIOM
HEBH3HAYEHOCT1 OL[IHOK, TOMY IIO:

a)  BOHH 3 BUCOKHM CTYIIEHEM HMOBIPHOCTI 3a3HAIOTE 3MiH 3 ILIMHOM Yacy, OCKiILKH OIIHKH
0a3ylOTECSI Ha NPUNYLIEHHAX KEPIBHHITBA IOJO0 BiJICOTKOBHUX CTABOK, BOJATHIHLHOCTI,
3MIH BIIOTHHX KYPCiB, IOKa3HHKIB KPEAUTOCIIPOMOXKHOCTI KOHTPAreHTiB, KOPHT'YBaHb
IiJ] Yac OLIIHKH IHCTPYMEHTIB, a TaKOX crelu(pivHIX 0COGIUBOCTEH onepaliiii; Ta

06) BIIMB 3MIHM B OIIHKAX Ha aKTHBH, BiZoOpaxkeHi B 3BiTi Mpo QiHAHCOBHMMA CTaH, a TAKOXK
Ha JIOXOAU (BUTPATH) MOXE OYTH 3HAYHHM.

Sx6m kepiBEMLTBO DOHAY BUKOPHUCTOBYBAIO iHON NMPHOYIIEHHS I[OAO BiJICOTKOBHX CTAaBOK,
BOJIaTHMJIBHOCTI, KYpCiB OOMiHY BaliOT, KpEIMTHOrO PEHTHHTY KOHTpareHra, nath odeptd i
KOPHTYBaHb HiJ 4Yac OIIIHKM IHCTpyMeHTiB, Ounbia abo MeHIa 3MiHa B OMLIHI BapTOCTI
(piHaHCOBMX IHCTPYMEHTIB y pa3i BiACYTHOCTI PHHKOBHX KOTHPYBaHL Mana § iCTOTHHMI BIUIMB Ha
BiroOpaxenuii y giHaHCOBIH 3BiTHOCTI YHCTHH MPUGYTOK Ta 30MTOK.

@®ona BUKOPHCTOBYE HACTYIHY i€papXilo AN BH3HAHHS CIIPaBEeIMBOI BapTOCTi (piHAHCOBHX
IHCTPYMEHTIB i pO3KpHTTA iH(hOpMALlil Mpo Hel B po3pizi Momene OliHKn:

PiBenr 1: wmiHM Ha aKTHBHHX PHHKaX 3a iJICHTHYHI aKTHBM 4 3000B'13aHHA (6e3 Oymb-sKMX
KOPHT'YBaHB).
Pienp 2: iHmi Meronaw, Bcl BUXiZHI AaHi JIf SKHX YHHATH ICTOTHHI BIUIMB Ha CHPAaBEIIHBY
BapTICTh, IO BimoOpaikaeTbcs, CIOCTEPITalOThCA Ha pHHKY abo Gesmocepenanbo, abo
OTIOCEPEIKOBAHO.
PiBens 3: MeToAM, B AKMX BMKOPHMCTOBYIOTHCS BMXi[HI [JaHi, IO YHHATH ICTOTHHH BIUIHB Ha
CHpaBelUINBY BapTiCTh, IO BIIOOpaXKkaeThCsA, AKi HE TPYHTYIOTHCA HA CIOCTEPEXKCHHI PHHKOBOI
iHpopMamii.

3a 3piTHu#H nepion 3 20.04.2018 p. mo 31.12.2018 poky, nepekasu mix Pieuem 1, PiBaeM 2 i
PiBHeM 3 iepapXii [Jxepen OLiHKY CHpaBeAaUBOI BAPTOCTI HE 3i ACHIOBAIHCA.

Iopiguanvna inghopmayin:

Iloeruii maker 3BiTHOCTI 32 MC®3 noBuHEH MICTHTH TOpPIBHAIBHY iHdopmaniio 3a 2
nonepenHix mnepiogu. ToBapHCTBOM IOpiBHAHA 3BITHICTh He HagaeTbes, Tomy mo Douj
3apeecTpoBanuil B €AHHOMY JIepXKaBHOMY PEECTPI IOPHANYHUX 0Ci0, (i3HUYHEX OCIO-TIiANPHEMIIB
Ta rpoMaJchKuX GopMyBansb: 20 kBiTHA 2018 poky.

IHo0ii nicna oamu banancy:

Iloxii micns maTH GamaHCy fKi MOMJIM BIUIMHYTH Ha OPUMHATTS €KOHOMIYHOrO PpillEHHS

KOPHMCTYBaUiB HE BiqOYBaIOCE.
Bnnue zinepingnauii:

MCBO 29 «®iHaHcoOBa 3BiTHICTH B YMOBax rinepinduAuii» He BCTAHOBIMIOE abCONFOTHOTO
piBHA, Ha fAKOMY BBaXKA€ThCSH, IO BHHHUKAE rinepinduiamis. HeoOximmicTe mnepepaxoBysarti
¢inaHcOBi 3BiTH 3rigHO 3 UMM CTaHAAPTOM € HUTAHHAM CYIXKEHHS.

3a manumu npec-penizy HBY Big 10.01.2019 poky:

«Cnoocueua ingaayia cnoginonunaca 3 13,7% y 2017 poyi oo 9,8% y 2018 poyi, 3a
oanumu Jepyccmamy. ILle ceiduums npo poszsopom mpeHOy 3pOCMAHHA H@AAYIL, AKUL
cnocmepicascs 'y 2017 poyi, ma nocnabrenHs @GynoamenmanvHozo IHOAAYIUHO20 MUCKY HA
VKpainceky exonomiky. Lle sidOynoca nacamneped 3a80sKu HCOpPCMKili MOHemapwiu noaimuyi
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Hayionanvnozo banxy.

Paszom 3 mum, nonpu ouikyeawe 3HUNCEHHA, 3a NIOCYMKAMU POKY iH@AAYIA OUIKY6aHO
nepesuwuna yine Hayionanvnozo 6anxy 6% =+ 2 6.n. na xineyv 2018 poxy, ecmanoeneny Ocrnosnumu
3acadamu zpouogo-Kpeoumnoi noaimuxu Ha 2018 pix ma cepednboCmpoKkosy nepcnexmuey.

Poszseprymu mpeno spocmanns ingasyii ma snusumu ingasyilo 00 00HO3HAK0GO20 DIGHA 3a
niocymxamu poxy eénepuie 3a n'amv pokie 00nomozia Hacamnepeo HCoPCmKa MOHEMapHa norimuKa
Hayionanvnozo 6anxy.

Boououac inghasyia 3a niocymxamu poxy 6iOxXununacs 6io yini 20106HUM YUHOM uepe3 0il0
YUHHUKIG, HA AKI MOHEMAPHA RONIMUKA MAE 0OMENCEHUL] NIUS.

Hayionanehui 6anx i naoani 6y0e cnpamosgysamu c600 NOAIMUKY HA YNOBILTbHEHHS MeMNie
3pOCMAaHHA YiH ma 00CAZHEHHA CepeOHbOCmPOK060i yini 3 tnnayii 6 5% + 1e.ny

Taka indopmamis no03BoMsAE 3pOOMTH BHCHOBOK, INO VYKpaiHa He € KpaiHowo 3
rinepinguAnifiHol exkoHoMikow. BiamopimHo, ¢inancoBa 3BiTHICTE AT «BIKTOPIAHO» mHe
migmarae mepepaxyHky i3 3actocyBanHasM MCBO 29 «®inmaHcoBa 3BITHICTH B yMOBax
rinepiHgIALii».

Jupexrop TOB «KYA «IHBECTULIIHHUHA JIM»,
10 Ji€ BiJl iIMEH1, 32 paXxyHOK Ta B 1HTEpe aX
AT «BIKTOPIAHO» 1

Cranuuk b.M.

T'onoBHwmit Oyxrarrep [IeBuenko O.B.
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